" #$"
%
& ( &
) “+ ,
$-" . AR
+ + $0 122, 13 456 789
%
N e -
21 <& e
>1L %?@ ? ? % % 5 e 22
51A B ? e, S 2>
=1 &B 7 ( nmnmmnnenne s DC
41 D L T
1 %
! " #
$ %
& ' ( )

) ) <

+ & (

"H#, - ! (

o

" 0123 40561723 83902 :9 51 3;4<5;58290 8 8=3 5729>5<57?5 409@3 :5?9:58719< 4909

3 9AB1@9;5823 :9 9C=3 :5 1865721D9C=3 AB:1?230%<530 ?38720BC=3 AB01740B:58?19<, 83 E;¥293 :5
? 3025 B450130, 58258:5#75 FB5 97 9CG57 :5 18&D9C=3 AB:1?719< 5<512309< FB5 20929; 5 9>B73 :5
43:50 5738H;1?3 5 43<121?73 43:5; 750 403437297 929 :929 :9 :14<3;9C=3 430FB5, 94K7 5729 :929,
05729019, 918:9, 3 9AB1@9;5823 :9 C=3:5 ;4BD898=5 98:923 <52163 5:3 57B073 38209

L45:1C=3 :3 14<3;9 7458 M $'M 5< 18 <90 9<6=3, 5M M$ 8

M , 5< 18 '50898:3 5657, 5 M , 8 N ' 5< 18 0<613:5'1DB5105:3,

S5M% M ;57,3 90DB;5823 J B21<1@9:3 897 9 CG57 :5 1865721D9C=3 PB8:9:97 83 902 M# :9 51

$ %, 5; FB5 29;>J; 9775823B#75 FB5 3 182505775 :59D10 45071725 92J 9 :929 :9:14<3;9C=3 745



$ , 5< 18 94B23 97237, 5 MM O 83 FB5 :1@ 05745123 Q7 ?38:B297 65:9:97
902 %" 9 51 8 $ %, 4909 75 561290 3 :583;189:3 R90;9@589;5823 2021?73 :5 18:1?137R,
5729>5<5?5B#75 FB5 3 182505775 :5 9D10 45071785:929 :97 5<51CG57, ?38298:3#75 3 409@3 5
9AB1@9;5823 :9 ?1S8?719 185FBI63?9 :9 4002179 :8238T 83 %N , 5< 18 90<37 9:5109,

5 N $U 745 $"$ , 5< 18 37J 5 <D9:3, 5< 571D89:3 18 5@90 5<B73, 5

o
57B073 30:180013 490?19<;5825 40361:3 4909 DOP 185<5D1>1<1:9:5 :3 298:1:923, B;9 65@ FB5
9 P31 40343729 94K7 9 :14<3;9C=3, ;98258:3, ?3 82B:3, 9 ?9779C=3 :3 :14<3;9 :3 7B4<5825 45<9
613<9C=393902 "# :9 518 $ %
$ %I&'( ) )+ % - %! /)0 10(&2'3
|

+ X ' Y #+

M 40375:58?19 3B 1;403?75:S8?19 :5 9C=3 :5 186%21D9C=3 AB:1?719< 5<512309<, :5 05?B073 738209
5L45:1C=3 :5 :14<3;9 5 :5 9C=3 :5 1;4BD89C=3 :5 ;98 :923 5<52163 8=3 J 3438I65< Q 9:;1771>1<1:9:5
B;9 :97 3B2097, ;57;3 FB98:3 PB8:9:97 837 ;57;37 P9 237 745 % , 5< 18 9075<3
1>5103, 5% N NU 745 N M$ , 5< 18 37J 5<D9:3, 5" N 9:9B;9:57797
9CG57 ?387212B1 4037?5773 9B2H83;3 FB5 4377B1 79E@B910 40K4019 5 ?3875FBS87197 :17218297, 3 FB5
1;45:5 FB5 3 AB<D9;5823 P9630065< 3B :57P9630063«xDB;9 :5<97 25879 18P<BS8?19 83 20E;125 :97
3B2097 5A5129#75, 43029823, 9 405<1;1890 :5 7343%1:9:5 :5 055L9;5 :9 ?38?<B7=3 5L.909:9 5; 9C=3
:51865721D9C=3 AB:1?719< 5<512309< AB<D9:%82803?5:

o
$ %1&'( ) 14 56 4 )Y+7.% 8- 9%! /)0 10(&2'3

"#,-3
M 0123 40561723 83902 :9 51 3;4<5;58290 § 8=3 5729>5<575 409@3 :579:58719< 4909
3 9AB1@9;5823 :9 9C=3 :5 1865721D9C=3 AB:1?238%<530 ?38720BC=3 AB01740B:58719<, 83 E;¥293 :5
? 3025 B450130, 58258:5#75 FB5 97 9CG57 :5 18&D9C=3 AB:1?719< 5<512309< FB5 20929; :5 9>B73 :5
43:50 5738K;1?3 5 43<121?3 43:5; 750 403437297 929 :929 :9 :14<3;9C=3 430FB5, 94K7 5729 :929,
05729019, 918:9, 3 9AB1@9;5823 :9 C=3:5 ;4BD898:5 98:923 <52163 5:3 57B073 38209

L45:1C=3 :3 14<3;9 745 8[ M $'M | 51 18 <1;90 9<6=3, S5 M M $ §

M , 51 18 '50898:3 5657, :5M[ 8[ N' 51 18 0O<613:5'1DB5105:3,

:5 M% M '57;3 90DB;5823 J B21<1@9:3 897 9 CG57 :5 1865721D9C=3 PB8:9:97 83 902 M# :9 51
$ %, 5; FB5 29;>J; 9775823B#75 FB5 3 182505775 :59D10 45071725 92J 9:929 :9 :14<3;9C=3 745
$ , 51 18 94B23 97237, 5 MM O 83 FB5 :1@ 05745123 Q7 ?38:B297 65:9:97

902 %":9 518 $ %,4909 75561290 :583;1 89:3 R90;9@589;5823 202173 :5 18:1?137R, 5729>5857?5
75 FB5 3 182505775 :5 9D10 45071725 92J 9 :9295€51CG57, ?38298:3#75 3 409@3 :5 9AB1@9;5823 :9
?1S8?19 185FBI6379 :9 40021?9:9?38:B29 T 83 %N , 51 18 90<37 9:5109, 5 N $

745 $ "$ , 51 18 37J 5<D9:3, 51 571D 89:3 18 5@90 5<B73, 5

o
" B09825 3 450I13:3 5<512309<, 37 ABI@57 9BIZ1%%3083;45258257 4909 403?57790 97 9CG57

403437297 ?3; PB<?0383902 "# :9 51 8] $ % D#548[M ', 51 18 J790 7P30 3729,
S5M'M U 8[M$ , 51 18 39FBI; 90>379, 5M" | 3FB58=35L7<B19

I"# # #



?3;45258719 :3 3005D5:30, 45<9 ?385L=3, FB98:3 9 I€=3 21650 430 3>A523 9 ?9429C=3 1<I1?129 :5 05?B0737
?B;B<9:9 ?3; 39>B73 :5 43:50 5738K;1?3

181723013 \><17?3 <512309< J 49025 <5DI2BO9 403430 9 9C=3 :5 1865721D9C=3 AB:1?19< ?3;
>97583902 "# 8[M$ , 51 18 39FB1, 90>379, 5M"

$ 9C=3 :5 1865721D9C=3 AB:1?19< ?3; PB<?03 B3' §043:5 750 40343729 5; :57P9630 :3
298:1:923 8=3 5<5123, B;9 65@ FB5 3 >5; ABOI:1?725380:3 45<9 830;9 J 9 ;309<1:9:5 :97 5<51CG57, 8=3
79658:3 P9<90 89 ?949?1:9:5 :5 18P<B58?190 83 @HTB<3 4<5123 3 7973, 9 798C=3 :5 85092169 :5
3B230D9 :3 :14<3;9 3B 7B9 ?9779C=3 40561729 83 -:3 902 "# 29;>J; 9<?98C9 3 0573005825 89 7B9
238:1C=3 :5 7B4<5825

o

57B073 30:180013 40361:3 4909 9P97290 9 185k&DA:5 :3 298:1:923, B;9 65@ FB5 8=3 P31
'5;387209:9 9 43258?19<1:9:5 :9 ?38:B29 4909 :575FB1<1>090 3 4<5123, 5 05P30;90 3 9?K0:=3 5 ;98250
ZID1:3 3 :14<3;9 :3 05?3001:3, ?3871:5098:3 FB5 97.005DB<901:9:57 6501P1?9:97 5 3 ;3829825 430 5<97
0540575829:3, 8=3 75 ;3720909; 4034307138917 Q 788@0561729 83 - 3:3902 "# :9 518] $ %
$ %I&' (") )+ % 8, 9%! /)0 10(&2'3
|

\Y

M 38FB9823 4057?18:165< FB5 9 ?38:B29 1<1?12Z92883 4092179:9 98257 :3 45:1:3 :3 05D17203 :5
?98:1:92B09, 3 ;57,3 8=3 3?3005 4909 9 40343712B09 9C=3U

9C=3 :5 1865721D9C=3 AB:1?19< P31 4032393382®1::3 181?13 :97 ?38658C=357 49021:00197 5
:305D17203 :5 798:1:92B09, 5875A98:3 45:1:3 ABPA;3825 1;4377165<U

" ;40361;5823 :3 05?B073
1" %I&Y( )+ L%, 8% ! " ;13

M # 57B073 5<512309< ?9>165< 5; 75:5 :5 865723 B:1?719< <512309<, :1743729 83 902 :9
51:97 85<5D1>1<1:9:57, :565 750 940575829:3 5; "20S7 :197, ?38P30;5 405770565 9 05D09 D509<03 9
$N :3 K:1D3 <512309<, Z9A9 61729 9 9B7S8?719 BEU7=3 57457IP1?9 83 902 5 75DB18257 :9 51
3;4<5;58290 8 , FB9823 93 409@3 4909 182504371C=3:5 57B073

# 409@3 4909 9AB1@9;5823 :5 540575829C=3 4367:?B;401;5823 :97 830;97 :37 9027 %" 5
M# 9 518 $ % J:5 ?18?3 :197, 9 ?38290 :3 ?3872571;5823 40369 3B 4057B;1:3 :37 P9237
9<5D9:37
"# 05758257 37 ?38P038237 937 PB8:9;58237 940578837 45<3 B1l@ 9 FB3 4909 AB721P1?90 3 75B
?3865871;5823 4909 403<9290 :5?17=3 :5 ;J0123, 8Z8® FB5 75 P9<90 5; 9B7S8719 :5 1;4BD89C=3 937
PB8:9;58237 :9 :5?17=3 0573001:9
# '9237 497716517 5 94B09C=3 73> 9 K21?9 :3 9>B7:5 43:50 :5 9B2301:9:5 43:5; 750
9405?19:37 5; C=3:5 865721D9C=3 B:1?19< <51283@AB1@9:9 92J 9 :14<3;9C=3 :37 5<51237
$# 5:1:3:5 5D17203 :5 98:1:92B09 59 C=3 :5 865721D9C=3 B:1?19< <512309< 4377B5;
3>A5237 :17218237, 8=3 Z9658:3 FB5 75 P9<90 5;928B&D9:9 975079 :37 P9237 9405719:37 430 3?973=3:
AB<D9:;5823 :3 5D17203
# 9 574J?15, 3 <97203 403>92K013 9?3729:3, ?38788?19:3 5; 403697 25725;B87917 5
:37B;582917, 8=3 P309; P30257 3 7BP1715825 490%2H9 ?3;40369C=3 :9 3?300S8?19 :5 9>B73 :5 43:50
43<121?3 5 7B9 43258719<1:9:5 4909 18P<B58?b5IBBAI(B :3 4<5123 85L17258719 :5 B81P30;1:96 :3
:5431;58237 ?3<Z21:37

I"# # # "



% # 5?B073 1;40361:3
$!1"%1&'( !4()56 4' 456 <& => )+ % - %!
(?0 ) /'(023

Y
# :125#75 9 9C=3 :5 1865721D9C=3 AB:1?719<36951PB8:9:9 83 902 9 8 , FB5
25879 ?23;3 3>A523 9>B73 3?3001:3 98257 :9 57?3<Z03D17203 :3 798:1:923 7458 7M $ , 05<
18 54\<65:9 5025875, 5 M ,5M$ , 05< 18 0<613 :5 '1DB5105:3, 5
# 18?173 * 3902 9 8 8=3 5L 1D5 9 P30;9C=3 :5 <1217?387K0?13 4977163
8525770013 58205 3 0540575829:3 5 9FB5<57 FB52EBDY; ?3; 9 059<1@9C=3 :3 9>B73
$ %I&'( ) )+T % - %! 1)y @5)2 1" )3

C=3 :5 1865721D9C=3 AB:1?719< 09@3 4909 9 4084%71C=3 40343729 94K7 9 :14<3;9C=3 :3
?98:1:923 5<5123 579:58719 ?387B;9:9 L218C=3:340375773

9C=3 :5 1865721D9C=3 AB:1?19< :3 902 :9 5B;4<5;58290 8 43:5 750 9AB1@9:9 92J 9
1929 :9 :14<3:9C=3

0343729 9 9C=3 :5 1865721D9C=3 AB:1?19< 94K7<8;912=3 :37 5<51237, 3 4037?5773 :565 750
5121823, 5; 09@=3 :9 :579:58?719
$ %!4'()56 )+ 8% 7 %! / ) *; 0>"'3

(

# 40349D98:9 49021:0019, 5;>309 9B2301@9:9 BZW<9:9 45<9 B721C9 <512309<, J :5 1825109
05743879>1<1:9:5 :9 9D05;19C=3 43<I21?9 5 :5 75B419:37

# 059<1@9C=3 :5 40349D98:9 5<512309< 405?73263D09;9 49021:0013 43:5 ?38P1DB090 B73
18:561:3 :37 ;5137 :5 ?3;B81?9C=3 73?19<, 5875A98:3 18729B09C=3 :5 1865721D9C=3 AB:1719< 4909 94B090
3 9>B73, FB5 43:500 250 ?3;3 ?3875F]S8?719 9 ?97793=:3 05D17203 3B :14<3;9 :3 ?98:1:923
>585P1719:3 825<1DS8719:390& 4, 518?173 * ,:9 51 3;4<5;58290 8

# 7 P9237 373001:37 98257 :3 05D17203 :5 ?HRB09 43:5; 750 3>A523 :5 1865721D9C=3 AB:1?19<
5<512309< 94K7 :5P501:3 3 05D17203, ?38739822B3F 758 405?5:5825 :5729 3025 0375773 8
M $

# :16B<D9C=3 :5 A)> 5; 403D09;9 49021:0013, >5; 98250130 Q 059<1@3C43H123 5 <3D3
7B745873 45<9 3005D5:3019 <512309<, 8=3 25; 3 :238:5 18250P5010 89 63829:5 :3 5<51230, 61?198:3 9
<1?12B:5:9 5<51C=3

# =3:5;387209:3 3 85L3 :5 ?29B79<1:9:5 58205 9 4 002179 :3 1<I?123 5 3 057B<29:3 :3 4<5123, >5;
23;3, 75B 43258?19< <57163 9 AB721P1790 9 293708387203 :37 1865721D9:37, J :5 23:3 1;40375:582
1865721D9C=3 AB:1?19< 5<512309< 1825829:9
$1"% ) (>56 & T )+ % %! (09) B )(
1823

1051237 5<512309< 5 403?577B9< 57?7B073 30:18001A3 :5 ?98:1:923 ;4BD89C=3 02 ",
8 85<5D1>1<1:9:5 >B73:543:50 19 40K 4019 3771>1<1:9:5:5 9AB1@90#75 9C=3 :5 1865%31D9
AB:1719<92J 9 :929 :9 :14<3;9C=3 015829C=3:9025 0361:37 37 05?B0737

# =3 J 40K4013 94B090#75 9 3230058719 :5 9>B73154BD8IC=3 :5 05D17203 :5 ?98:1:92B09, B;9
65@ FB5 9 51 3;4<5;58290 8  4056S,5; 75B 902 , 9 9C=3 :5 1865721D9C=3 AB:1?19< 4909 5775
P1;, 9 FB9<, 8=3 57298:3 7BA5129 9 409@3 :5?9:58749:5 750 9AB1@9:9 92J 9 :929 :9 :14<3;9C=3 :3
298:1:923
$ %I&' () )+9% .9 %! /y *; 0> '3

I"# # #



21 <&

o

" 9>B73:343:50 43<121?3 3?3005 FB98:3 9D58254\><1?37 75 69<5; :9 ?38:1C=3 PB871389< 4909
>585P1?7190 ?98:1:92B097 57613 :5 P189<1:9:598139 830;9<1:9:55 9 <5D121;1:9:5 :97 5<51CG5B<
18 B1@ 90<37 9:5109, %MN ' M% $U 5< 18 &B;>5023 3;57 :5 90037, 745
$% , NM $ 565 750 05?Z79C9:9, 89 5 743?15, 9 2575 :5 FB5, 4909 9 ?38P1DB09C=3 :3
9>B73 :543:50 43<121?3, 75019 8575770019 9 ;58@Q=39;498Z9 3B ;57;3 45:1:3 :5 94313 9 798:1:923,
:57;3 430FB5 3 P923 :5 9 ?38:B29 250 71:3 58FB9:09:9 45<3 5 01>B89< 9 FB3 ?3;3 ?38:B29 65:9:9
561:58719, 430 71 7K, 75B 7900250 5<512309<825>A975

L1725 4057B8C=3 :5 :983 Q 05DB<901:9:5 :97 5G®57 05<92169;5825 Q7 ?38:B297 405617297 83
902 %":9 518 $ % ", 5< 18 1790:3 5798:3"7_1, 5.5MMM U D#
MM NN , 5< 18 089<:3 5071981, 5:5" MM

$ P1; :5 75 96501DB90 9 43258?19<1:9:5, 650H7B?9 7949?1:9:5 :5 3 P923 94B09:3 ?3;3
1005DB<90 :575FB1<1>090 9 1DB9<:9:5 :5 ?38:1C13983:9237 Q :174B29 :3 4<5123, 3B 75A9, 5 97
943829:97 1005DB<901:9:57 1;4B<7138905; 5 5;40529F30C9 :5740343071389< Q 798:1:92B09 :5
:5250;189:3 ?98:1:923 :5 ;985109 1<5DI21;9 ?387?8B7=3 :3 6 9?K0:=3 0573001:3 9 05745123 :9
43258719<1:9:5 :5 9 ?38:B29 8=3 43:50 750 05617295:5 :5 05?B073 5745719< 5; 61729 :37 K>1?57 :97
\\B<97% 5% ' 745 "$ , 5< 18 5090:3 03771, 5 %U D# 745
"$"M , 5< 18 089<:3 5071981, 5:5%$M

?9779C=3 :3 05D17203 J 4377165< FB98:3 3 AB&B23 :5 40375:58719 :9 3?3005 92J 9

1929:9:14<3;9C=3 M" , 5< 18 37J 50 90:3 03771, 55 ub# M " |
55N 5D# M , 555 N ,9;>37 5< 18 'b<1L '17?Z50

% D0963 05D1;5829< 8=3 40361:3
$ % >; 1> ) > (")) + 8% 7, %! /) ' '6(
@)z )3

865721D9C=3 AB:1719< >B73:543:50 B><1?1183212B?1389< 9<58:00137

M ABO01740B:S8?719 J 49?1P1?9 83 FB5 298D5 »48175 :5 94B09C=3 :5 P9237 9>B71637, 918:9
FB5 7B?5:1:37 98257 :3 181713 :9 79;49879 5<5123(K::3 45013:3 :505D17203 :5 ?98:1:92B09

o

?107B872E8719 :5 FB5 8=3 Z9650 5<5;5823 1:58479:30 :5 457739 3B 49021:3 43<121?3 8=3 23089,
430 71 7K, <5DI21;9 4B><171:9:5 187212B71386582B8§,5825 43:5 738250 :17230C=3 5 57290 P968(%H?5
18:561:9;5825 37B49825 :5 ?90D3 43<12173

D0963 05D1;5829< 9 FB5 75 85D9 40361;5823
$ %>1>) > ) )) + 99% -, %! /)Y ()
I(3

865721D9C=3 AB:1719< >B73:543:50 5 B73 18:363;;513 :5 ?3;B81?9C=3 73?19<

M 96501DB9C=3 :5 B;9 \81?9 ?38:B29 ?3871725838 651?B<9C=3 :5 457FB179 :5 34181=3 5;
1;405879 5770129 ?3; 29,9823 5; :579730:3 ?3; 97 83 0;97 5<51230917 8=3 5875A9 9 ?38P1DB09C=3 :5
9>B73 :3 43:50 5738H;1?3 3B B73 18:561:3 :5 ;513 :5 ?3;B8179C=3, 430FB9823 8=3 75 617<B;>09
0512509C=3 :9 4B><179C=3 9429 9 18:1?90 9 432383183 ?973 73870523, 3 FB5 J 438:509:3 897
Z14K25757 5 ;1:119 1405779, ?BA3 9?5773 :5458:5 8525779019;5825 :3 182505775 :3 5<51230,
:1P505825;5825 :3 FB5 97382575 ?73; 3 00:13 5 9 2555/=3

9< ?38:B29, 5; 2575, 43:5 ?38P1DB090 18P0OIBYIS Q 830;9 :3 4900D09P3 \81?3 :3 902 " :9
51 :97 <51CG57, 3 FBS5, 89 Z214K2575, 75 ?38P10;8B;23 FBS5 37 05730058257 216509; ?38209 71 AB<D9:9

H o # $



4037?5:5825 0540575829C=3, 9 P1; :5 ?38:580#<37 %D9;5823 :5 ;B<29 5; 09@=3 :3 :577B;401;5823
:329;9873 450;121:3 4909 9 4B><1?79C=3 :9 457FB183 A3089<

D0963 05D1;5829< 9 FB5 75 85D9 40361;5823
$ % >; 1>)  1&'( (4& ! )+ .-9.8% %lol) Y
‘() ‘(3

Vv !

M R 85L3 :5 ?9B79<1:9:5 FB9823 Q 18P<BS8?197298:B297 83 4<5123 5<512309< J 2=3 73;5825
18:1?10013, 758:3 :5785?5770013 :5;3872090, :5 43,9885 37 9237 40921?9:37 P309; :5250;1898257 :3
057B<29:3 :9 ?3;4521C=3U >9729 0577910, :37 9B23M3>9>1<1:9:5 :5 FB5 37 P9237 75 056572109; :5
:57403430?1389<1:9:5 5 ;5137R ? 8 M" , 05 < :571D89:3 18 90<37 a057 0123, 5 5

7 403697 :37 9B237 :5;387209; FB5 Z3B65 9>B73 :3 43:50 43<121?3 :573005825 :3 40365123
5<512309< 3>21:3 430 40J#798:1:923 9 :54B29:3 P§:685, 89 FB9<1:9:5 :5 570520013 :5 3;B81?9C=3
;B81?7149<, >585P1?13B#75 ?3; 9 4B><1?9C=3 :5 ;92J@175B 05745123 5; A308917 5 05617297 ?BA97
5;405797 5 ?3;B8179C=3 P309; ?73820929:97 45<9 405P2B09, 75; <1?129C=3, 4909 9 :16B<D9C=3 5
40349D98:9 187212B71389<

" :9?1C9 :16B<D9C=3 :5 ;92J0197 5<3D13797 9 #»98:1:923 5; :1650737 A308917 5 05617297,
?9:9 B; ?3; 2109D5; ;J:19 5 5@ ;1< 5L5;4<9057, 4B ><179:37 FB18@589<;5825, 5 :17201>BI:37
D092B129;5825 :B09825 600137 ;5757 98257 :9 5<517383212B1 B73 18:561:3 :37 ;5137 :5 ?3;B81?79C=3
73?19<, ?3; 43258719< 4909 :575FB1<1>090 9 :154RPZB09<

57B073 30:180013 40361:3
$ %I&'( ") )+, % 9 9%! /yI'& :yc(!D' ;'3
|

865721D9C=3 AB:1719< 38:B29 65:9:959>B73 :5:58

M :17201>B1C=3 D092B129 :5 A3089< 73825812485 7B43729;5825 187212B?1389< 8=3 ?38P1DB09
31<1?123 40561723 83 902 %", ,:9 518 $%, B;9 65@ FB5 8=3 75 20929 :5 >5; 3B 75061C3 :5900250
73?19<

909 9 ?38P1DB09C=3 :3 9>B73 :3 43:50 5?38H;13, 43<121?3 3B :5 9B2301:9:5, J 85?5770019 9
:5;387209C=3 :9 43258719<1:9:5 :3 P923 5; :575FB1x090 3 057B<29:3 :3 4<5123

" 909 :3:1P1?790 3 58258:1;5823 :9 3025 5D1389 < <512309< :5 FB5 9 ?38:B29 8=3 2565
43258?219<1:9:5 4909 9<25090 3 057B<29:3 :3 4<FR(PH 8575770013 3 055L9:5 :3 ?38AB823 PO21?3#
403>92K013, 3 FB5 J 65:9:3 5: 75:5 :5 05?B073 574529<, 9 2530 :9 \:B<9 8 % :3 B405:3 01>B89<
'5:509<

D0963 05D1;5829< 9 FB5 75 85D9 40361;5823
$ % > 1>) 1&'( (4& ' )+ . % -9 9% ! /) )

‘() (3

5?B073 30:180013 865721D9C=3 AB:1?19< <51CGB73 :5 43:50 B2:3307 '5<1?129CG57
929<1?137 517B<9C=3 3;5823;B123 98250130 98M3:3 5<512309< 3258719<1:9:5 =3 ?909?250B@9C=

M 38P30;5 497IP1?9 AB01740B:S8?19 :3 01>B89€395:58719 :9 1865721D9C=3 AB:1?19<, PB8:9:9
5; 9>B73:543:50, 5L1D5 9 :5;387209C=3 :9 43258719<1:9:5 :3 923 5; 18P<B10 83 057B<29:3 :3 4<5123

=3 75 561:58?19 9 18:174587065< 43258719<1:B3 FB5 73875085 Q 651?B<9C=3 :5 :1650737
3B2:3307 b 738717258257 5; ;5879D587 :5 P5<1?129CE&x37 981650700137 :37 1865721D9:37 b 3?3001:9
5;,59:37:5 $, 3B 75A9, 5; ;3;5823 ;B123 982501 30 93 181?13 :9 ?9;49879 5<512309< :5

57B073 30:180013 9 FB5 75 85D9 40361;5823
$ %I&'( ") )+ .% 9 9%! Iy "( ' 4 E((3

I"# # #



\% Y

M 3 9>B73 :5 43:50, 3 >5; 40325D1:3 J 9 <5D121;19:5 :9 5<51C=3 <51 6179 9 9P97290 3
:575FB1<I>013 58205 37 ?98:1:9237, 5; P9?5 :5 4368317 5L?57737 4092179:37 5, ?3; 1773, D909821(BOS 1
:34<5123

37 250;37 :9 P10;5 AB01740B:S8?19 :9 3025, J 8?5770013 FB5 5725A9 40575825 3 05FB17123 :9
43258719<1:9:5, FB5 J 9 :5;387209C=3 :5 FB5 37 9234092179:37 25019; P30C9 7BP1?15825 4909 ;9?B<90 3
4037?5773 :5:174B29 5<512309<

"3 7973 :37 9B237, 8=3 P1?73B :5;387209:3 FB5 Z3B65 920973 403437129< 83 AB<D9;5823 :97
238297 45<9 E;909 B817149< 4909 >585P17190 3 29&3

57B073 9 FB5 75 85D9 40361;5823
$ %I&'( ) )+ 8% . 9%! /yI'& :yc (!D' ;'3

Vv
)

M 902 9 8 8=3 5L1D5 9 P30;9C=3 :5 <1217?387K07?13 4977163 8575770013 58205 3
0540575829:3 5 9FB5<57 FB5 738201>BI09; 4909 3 S>B}5?5:58257

059<1@9C=3 :5 05B81G57 ?386379:97 45<3 408PH48<9 ?\4B<9 9:;18172092169 ;B81?7149<, :5
?900250 7B43729;5825 9:;18172092163, 4909 ?386587505061:3057 4\><1?37 9 632905; 83 10;=3 :3
212B<90, ?98:1:923 93 ?90D3 :5 :54B29:3 5729:B90922501@9 3 9>B73 :3 43:50 43<121?3 5 :5 9B23®1:9:

" 5?7B0737 30:1800137 :5740361:37, ;98258:3#75 9 98C=3 :5 185<5D1>1<1:9:5 1;43729 937
05730058257

$ %I&( ) )+ -% 9 9%! /yI'& :yC(!D' ;'3

( ' \%

# + H8B7 :3 1865721D9825 ?900590 937 9B237 4FH®75;387205; 79650 71:3 20987D05:1:9 9
<5D17<9C=3 5<512309<

# 909 ?38P1DB09C=3 :3 9>B73 :5 43:50 43<12198); :9 40369 :5 7B9 ;925019<1@9C=3, P9@#75
8575770013 :5;3872090 75 9 ?38:B29 2565 43258754909 D5090 :575FB1<I>013 83 4<5123

# 5?B073 9 FB5 75 85D9 40361;5823
$ %I&( ) )+ % - 9%! /y0Y) )5:(3

57B073 30:180013 865721D9C=3 AB:1?719< 40306828D09;9 :5 00:13

M 909 9 4037?5:58719 :9 1865721D9C=3 AB:1?B&9:P 5, B73 18:561:3 5 ;513 5
?3;B81?9C=3 73?19<, 5L.1D5#75 9 :5;387209C=3 :9 48259<1:9:5 :3 923 5; 18P<B10 83 057B<29:3 :3 4<5123

=3 75 561:58719 9 18:174587065< 43258?19<E®83 FB5 7?38?5085 Q 651?B<9C=3 :5 403D09;9
:5 00:13, 5; 9<DB;97 34302B81:9:57, 3?3001:97 M ;5757 98257 :3 4<5123, 5; FB5 3 940575829:30 P5@
;58C=3 Q ?98:1:92B09 5 589<25?75B FB9<1:9:57 45778%1490<9;5829057

" &14K2575 5; FB5 3 P923 89009:3 89 1865721D9€33 3>A523 :5 0540575829C=3 430 40349D98:9
5<512309< 98257149:9, 258:3 71:3 3 1865721D9:583& 430 29< 4002179

5?B073 30:180013 9 FB5 75 85D9 40361;5823
$ %I&'( ) )+ L% . 9%! 1Y () (3

I## # %



M 9>B73 :3 43:50 5?38H;1?73 :5?3005825 :9 ;98B258 C=3 :5 9<>50DB57 45<3 0573001:3 8=3 P1?3B
?38P1DB09:3, 258:3 5; 61729 8=3 Z9650 40369 8373B3 FB5 97 >5857757 21879; P189<1:9:5 5<512305109

57B073 30:180013 :5740361:3
$ %I&'( ) )+ ,.9% . 9%! /yI'& :yc(ID' ;'3

"M &
*( 51 :97 <51CG57 5729>5<5?5 05D0 97 ;B123 0ID1:97 9 7505; 3>75069:97 FB9823 Q
9005?79:9C=3 5 937 D97237 :5 ?9;498Z9 902 M% 5 7BD8257, 65:9 3 0575>1;5823 :5 057B0737 :5
:5250;189:97 P38257 902 5 5729>5<575 FBS5 237337 05?B0737 75A9; ;361;5829:37 5; 73829
>98?0019 5745?I1P1?9 902

" 401871413 :9
405729C=3 :5 738297 :5?3005 :9 387212B1C=3 '5:508<9 5183 $ %, 9 490210 :3 75B 902 N, P
05D097 4909 9 405729C=3 :5 738297 :37 05?B073T@2137 897 ?9;498297 5<51230917

" &

) 38:B297 FB5 613<9; 3902 M, - 3 .19 387212B1C=3 '5:509<, 902 "% :3 K:1D3
<512309< 5 97 :174371CG57 :9 51 :97 <51CG57088R57 Q 9005?9:9C=3, Q B21<1@9C=3, 93 ?38203<5 5 Q
405729C=3 :5 238297 ?38P1DB09; 9:;1817209C=3 1:8/ME2B0737 P1898751037 :5 29;49879 5<512309<

; . ) R *
R 38:B297 258:58257 9 450;1210 937 :39:3057 :5 29;49879 34290 58205 9 :39C=3
4909 73829 05DB<90;5825 9>5029 5 ?38203<9:9 45291@9 <512309< 5 4909 3B2097 238297 8=3 3P1?1917
92095; 9 18?1:S8?19 :97 :174371CG57 :3 902 "#,9 51 83 $ %, 430 ?38P1DB090 9 517258719 :3
279;9:3 R?91L9 R

"$ <5D17<9:30 9201>B1B
05743879>1<1:9:5 73<1:0019 45<9 405729C=3 :5 738298:1:923 5 93 9:;1817209:30 P189875103 :5 7B9
?9:49879 902 M9518 $ %

R 85L3 :5 ?79B79<1:9:5 FB 9823 Q 18P<BS87?19 :97 ?38:B297 83 4<5123
5<512309< J 2=3#73;5825 18:1?10013U 8=3 J 83?5373BUR090 FB5 37 9237 4092179:37 P309;
:5250;1898257 :3 057B<29:3 :9 73;4521C=3U >9729 08I0 :37 9B237 9 403>9>1<1:9:5 :5 FB5 37 P9237 75
056572109; :5:5740343071389<1:9:5:5;5137R ?K0=38 N"N%,:5M M %, 05< ;18 90<37 a057
01223

$ T
$ %I&'( ) )+ 9% 9% ! /Yy C E) ED( (3

' +#
C
M # 909 ?38:589C=3 5; 7555 :5 , 5L1D5#75 40369 03>B729 :9 ?38:B29 9>B7169, ?BA9
43258719<1:9:5 <57169 43779 ?3;403;5250 9 <17B@93830;9<1:9:5 :9 :174B29 5<512309<, 9 P1; :5 FB5 9
73>509819 :3 6323 8=3 7B?B;>9 :19825 :5 P923 ?BAS08?1:9:5 9 40369 :37 9B237 8=3 J ?949@ 5
D9098210

# 973 5; FB5 8=3 05723B :5P<9D09:9 9 Z14K2575 :821<1@9C=3 9>B7169 :3 ;513 :5 ?3;B81?9C=3
6102B9<, 83 7973 3 ><3D 5<520H81?3

"# 5?B073 ?3825?1:3 5 :5740361:3
$1"%1&'( ')+ ,7.8% , 9% ' F(F )( (3

I"HH# # N



M # 9>B73 :3 43:50 43<I21?3, 4909 P187 5<5123091B21<1@9C=3 18:561:9 :5 ?90D37 3B PB8CG57
4\><1?97 ?3; 3 182B123 5L?<B7163 :5 3>250 63297:5E80;189:3 ?98:1:923, :576198:3 9 P189<1:9:5 :37
58?790D37 5 3>01D9CG57 :9 :;1817209C=3 \><179

# 9>B73 :5 43:50 5738H;1?3, 89 75909 5<512309<?3871725 89 ?387?577=3 :5 69829D587 5
>585P1?137 9 5<5123057 ?3; 8121:3 3>A52163 5kE1 2305

"# 03697 POOD517 5 :5431;58237 ?38209:12K013/78298:3 6507G57 :17218297 4909 B; ;57,3
P923, 8=3 75 9AB729; 9 5;>9790 B; ABI@3 ?38:5892KMEB5 057B<25 89 ?9779C=3 :5 05D17203 :5
?98:1:92B09 :5 4372B<98257 9 ?90D37 5<521637

# 9 5743?15, 8=3 75 617<B;>09 FB5 3 940365129;58 :37 ;5137 :5 <3?73;3C=3 :9 05P512B09
25879 71:3 9:;121:3 ?3; 3 182B123 ;509;5825 5<51Z3M3, 3B 75A9, ?3; 617297 9 98D90190 63237 3B
69829D587 5<51230917 5; >585P1?13 :9 055<51C+HR5123 <3?9< 3B :5 9<DB; ?98:1:923 ?3005<1D1380013

$# =37594<1?9 9 4057B8C=3 4909 9 1;4B29C=3 :589<1:9:5 :5 ;B<29 5 ?9779C=3 :3 05D17203 :5
?98:1:92B09 :3 05P5123, 1?5#405P5123 5 65059:3651237 :5 97321, 430 7B43729 4002179 :5 9>B73 5
43:50 43<I121?3 5 5?738H;173, 40561729 83 902 91 3;4<5;58290 8 , B;9 65@ FB5 8=3
0572909; :561:9;5825 40369:37 37 9237 1<1?1237 7829.37

# 5P30;9:9:5?17=3 0573001:9
% # 589<1:9:57 9P9729:97

$1"%1&'( ' )+ ,-7% 8 8% | Y(*& > 1 ( (
123

57B073 30:180013 865721D9C=3 AB:1?719< <51CGH¥73 :5 43:50 65823 97717258?19<
59<1@9C=3 3;5823;B123 98250130 93 45013:3 530 3258?19<1:9:5 =3#790972501@9C=3

M 38P30;5 49?1P1?9 AB01740B:S8719 :3 01>B899395:58719 :9 1865721D9C=3 AB:1?19<, PB8:9:9
5; 9>B73:543:50, 5L.1D5 9 :5;387209C=3 :9 43258?19<1:9:5 :3 923 5; 18P<B10 83 057B<29:3 :3 4<5123

=3 75 561:58?19 9 18:174587065< 43258?19<1:83 FB5 ?38?5085 Q 059<1@9C=3 :5 B; 565823
97717258?19< 059<1@9:3 9403L1;9:9;5825 B; 983 98263<51C=3 :5

57B073 30:180013 9 FB5 75 85D9 40361;5823
$ %I&'( ") )+ , % .9 8%! Iy "( ' 4 E((3

865721D9C=3 B:1?19< <512309< >B73 :3 43:502438 5 5?38H;17?3 02 9 8
7?5063 403>92K013 187BP1?715825 4909 ?3;4036901°8009237 1<1?71237 430 49025 :37 1865721D9:37

# 909 1;4B29C=3, 937 1865721D9:37, :5 9>B73 :3 4&0 43<I21?3 5 5?38H,;1?3, J ;17250 FB5 97
403697 ?3<1D1:97 937 9B237 450;129; 7?738?<B10 FB%75B21<1@909; 18:561:9;5825 9 ;OFB189
9:;18172092169 3B 5P52B909; :174S8:137 ?3; 9 P189<5 403;3650 ?98:1:92B097

# <5:58237 403>92K0137 FB5 75 ;37209; 180>517 499861:58?7190, :5 P30;9 1873825725, 9
3?300S8?19 :5 565823 P572163 5; 403< :5 798:1:928 8574572169 43258719<1:9:5 <571389:309 :3 40J<13
5<512309<

# 5:1:3 1;40375:5825
$!"% );(>56 & ")+ .8 % 89 8%! F (F ) (3

)

M B><1?9CG57 5; A308917 <3?917d 8=3 :5;387209:20829;5823 40161<5D19:3 3B 3 7B43723
>585P1?13 :573005825 :5 4B><1?9CG57 57701297,290197 1;4BD89:97 8=3 7=3 7BP17158257 93 9<5D9:3
:575FB1<1>013 :3 4<5123

5401;5#75 3 B73 18:561:3 :37 ;5137 :5 ?3;B81?9C =3 73719< 5 3 9>B73 :5 43:50 FB98:3 3
?98:1:923 ;981P5729#75 73>05 7B9 ?798:1:92B09, 5; 38561729 ?38?5:1:9 9 5;177309 :5 00:13 3B 26

I"# # #



0575:5825d 745M MN, 5< 5 18 :B90:3 <?_ ;18, 5" 9 574J715, 9 ;981P5729C=3

:3 05?3001:3, 5; 5820561729 Q B:35725, P31 ?3B22B9<1@9:9 5 8=3 5L20943<3B 37 3>A521637 :5
75;180013 73>05 03A523:5 51 1?03 5 5FB5897 ;405797 <J;:1773, 3?3005B 945897 B;9 65@ 83
45013:3 65:9:3

" :5729FB5 93 05?3001:3, 89 :16B<D9C=3 :5 057B&2:5 457FB179, 430 ;513 :5 403D09;9
25<5617163, 9 :5745123 :5 8=3 0573;58:065<, 8=3 7887212B1, 430 71 7K, ?3;3 7BP1?15825 9 ;9?7B<90 9
<5D121;1:9:5 :3 4<5123 :5;917, 3 0573005825 8=8 %©73>01D3B :3 H8B7 :5 :5;3872090 1005DB<901:9:57
P30;917 89 :16B<D9C=3 :9 457FB179 5<512309< :9081".97 <51CG57

5 ?3879D03B 3 58258:1;5823 :5 FB5 4909 75 05?3825750 3 B73 18:561:3 :5 ;5137 :5
?3;B81?9C=3 73?19< J 85?5770013 6501P1790 7B91832585 4909 405AB:1790 9 <17B09 :97 5<51CG57 5 3
5FB1<I>013 :9 :174B29 5<512309< %", 5< 58190<37 9:5109, 5"$ 3$U 8 %NM, 5< 5
18 5C9879 902187, 5 u 8 , 5< 5 18 90<37 9:5109, 5 " $ 5775
75821:3, 9 43258719<1:9:5 73;5825 75 0565<9 FB98:8;387209:3 FB5 97 :1;587G57 :97 40021797
9>B71697 7=3 7BP1?7158257 Q FB5>09 :3 4018714438311, 5, :57P9630 :37 ?98:1:9237 FB5 8=3 75
B21<1@89; :37 ;57,37 05?B0737 9 Z14K2575 :37 9B23738P1DB09#75 3 43258?719< 405ABI@3 Q <17B09 5 93
5FB1<I>013 58205 37 ?98:1:9237 897 5<51CG57 1875297 187212B?138917 :9 B:35725 20987;12149;,
$ ?18?3 9M 5@ 65@57 430 :19, 837 ;5757 FB5825?5:509; Q7 5<51CG57 450I13:3 65:9:3, 9 1,9D5;

:3 05?3001:3, AB829;5825 ?3; 3B2097 4507389<1:9:58?917, 5; ;B81?14137 837 FB917 3 >585P1719:3
3>2565 5140577169 6329C=3 ;57,3 >585P1?13 8=3 B®3875:1:3 9 3B2037 798:1:9237

$ R; 75:5:59C=3:51865721D9C=3 AB:1?19< 5<@28=3 J 8575770013 9201>B10 93 0JB 9 4002179 :5

B;9 ?38:B29 1<5D9<, 758:3 7BP1?15825, 4909 9 4@¥AL9 :9 9C=3, 3 ;503 >585PI1?13 5<512309< 98D9019:3
?3; 3923 9>B7163, 9771; ?3;3 9 :5;387209C=3 :9 403 6065< 18P<BS8?719 :3 1<1?123 83 057B<29:3 :3 4<5123R

8 M"$, 5< 5 18 5790 7P30 3?79, 5 % ) &( ,;37209#75 :5785?5770013 B;
<19;5 405?173 5 18:585 :5 :\61:97 58205 3 05730015337 ;5137 :5 ?3;B81?9C=3 73?19< 4909 ?38P1DB09C=3
:3 9<5D9:3 B73 18:561:3 :37 ;5137 :5 ?3;B81?9C=3 73 ?19<, 5745?19<;5825 430FB5 9 1;9D5; :3
?98:1:923 P31 651?B<9:9 ;5:19825 , :5;3:3 182587 3 83 45013:3 FB5 982575:5B 93 ?5029;5, 230898:3#
75 832K019 9 4002179, 92J ;57;3 4909 3 ?98:1:923306?3001:3 0569<57?5, 43029823, 9 ?B¥}4A(

5?B073 30:180013 40361:3 4909 :5?<9090 9 185=581:9:5 :3 05?3001:3 45<3 45013:3 :5 20S7 9837,
?3829:37 9 490210 :97 5<51CG57 :5

$ %1&( ") )+ -7% 98 8%! /)0 10(&2'3

M =3 P505 3 4018?1413 :1743712163 45C9 05?BP9® ;58C=3 93 FB5 P309 :571:1:3 5; 401,;5103
D09B 5 45:5 7B9 05P30;9, ?3; >975 837 90DB;58237 FB 37 5730058257 FB505; 650 40569<5758257

37 5L4057737 250;37 :3 745 8 M"%, 5< 18 <<58 09?5 302ZP<552, 5
"M N dR 58258:5 FB5, 4909 9 ?909?72501@9C =3 :9 ?9429C=3 :5 7BPOOD13, J 18:174587065< 9
40369 :5 49021?149C=3 :10529 3B 18:10529 :37 GEBHYB3I7, 450;1218:3#75 92J FB5 3 75A9 89 P30;9 5
5L4<1?129 98BS8719 :9 ?38:B29 3>A523 :9 186573,D8€3->97298:3, 4909 9 ?38P1DB09C=3, 3 40365123
5<512309< FB5 ?3; 37 P9237 25829; 9BP501:3, 3BBBBILC=3 :5 FB5 :57757 2165775; ?1S8?19 9B7S8?19
5 40369 :5 49021?149C=3 :37 ?98:1:9237 89 ?38:B2BB65721D9:9 9P9729 9 94<1?9C=3 :3 902 M# 9 51
8 $ %R

" 01>B89< B450130 <512309<, 5; AB<D9:37 0575B403P501:37 83 983 :5 , 059P10;3B 5779
3015829C=3, P1L98:3 FB5 4909 9 ?38P1DB09C=3 QC2342<|?129 :5 7BP0OD13 P9@#75 8575770013 FB5 9
58205D9 3B 3P50571;5823 :5 >5857757 5725A9; 92054®3 51405773 45:1:3 :5 63237, 5 FB5 73>05 1773
5L1729 40369 ?9>9<, :5;387209C=3 1005PB2065<583F D 8 N" , 5< 18 &B;>5023 3;57
590037, 5 " U 7458 $3$% , 5< 18 &B;>5023 3;57 :5 90037, 5
M N U DDD 8 %" , 5< 18 94B23 9 7237, M N ,5 DD 745 8
$ , 5< 18 94B23 97237, 5 % N

3; 05<9C=3 Q7 ?38:B297 65:9:97, J 1;4057?18:165 < FB5 5725A9; 40369:37 23:37 37 5<5;58237
57701237 89 Z14K2575 :5 1871:S87?19 :3 1<1?12308<54909 9 1,4B29C=3 :97 7565097 798CG57 :5
?9779C=3:505D17203 3B :5 :14<3;9, ?3;3 29;>J; 75 P9@ 85?5770019 9 5P52169 5 73;40369:9 :39C=3 :5
>587 5 75061C37 :5 7900250 73?19< 8 $NM%s 518 94B23 97237, 5M $,4 M%

I"HH# # M



$ =3 ?7387212B1 ?38:B29 65:9:9 9 :17201>B1C=3 8B57757 9B2301@9:9 5; <51 5 AO 5; 5L5?BC=3
30C9;5820019 83 5150?71?13 98250130 Q 5<51C43 9L, :9 518 $ %

)& ( ,8=33?3005B 9>B73 :3 43:50 5?38H;1?73, 43<121?3 FBIB2301:9:5

% ?38720BC=3 :5 9CB:5, 405?5:1:9 :37 05DB<90503P5:1;58237 9:;181720921637 5 :570529:9 5;
983 98250130 93 4<5123 5<512309<, 8=3 ?381282B1 1<I|

N 9?5063 403>92K013 :37 9B237 8=3 75 ;37203B 833 5 7BP1?15825 4909 9 ?909?2501@9C=3 :9
29429C=3 1<12129 :5 7BPOOD13 5 :9 4002179 :DTERB

57B073 ?382571:3 5 8=3 40361:3
$!"%1&'( 56 4>)56 /) Y+ 7%, 7% !
'&( E'2) :)3

|

' (
# , 75:5:59C=3 :5 1865721D9C=3 AB:1?19< 5<5K23HB J 85?5770013 9201>B10 93 0JB 9 4002179 :5
B;9 ?38:B29 1<5D9<, 758:3 7BP1?715825, 4909 9 4&¥AL9 :9 9C=3, 3 ;503 >585P1?13 5<512309< 98D9019:3
?3; 3923 9>B7163, 9771; 73,3 9 :5;387209C=3 :9 403 6065< 18P<BS87?19 :3 1<I?123 83 057B<29:3 :3 4<5123
05?75:58257

# &14K2575 5; FB5 97 403697 ?90059:97 4909 37 9B23¥3 1005PB206517, 83 75821:3 :5 FB5,
5P52169;5825, Z3B65 9>B73 :5 43:50 5?38H;173, 5; 4B8< :3 0573005825, ?949@ :5 18P<B587190 83 057B<29:3
:34<5123

# 57B073 9 FB5 75 85D9 40361;5823
$ %I&( I )F %, T%! 1y (' (='1&23

5?B073 865721D9C=3 B:1?19< <512309< 9429€2329 :5 7BPOOD13 >B73:3 3:50 ?38H;1?73
=3 ?790972501@9C=3 ,;40361;5823

M =3 ?3825?71;5823 :5 ;923019 8=3 7B7?129:9 83 94%3, 975079 :5 7B43723 ?73;521,5823 5
9>B73 :543:50 43<121?3

38:589C=3 :5 B; :37 0573001:37, 5; 3B2037 9B237 , Q ?9779C=3 :3 05D17203 :5 ?98:1:92B09 5
;B<29, 5; :5?17=3 20987129:9 5; AB<D9:3, P9?5 93;521;5823 :9 18P09C=3 40561729 83 902 M# :9 51
8 $ % =37909?72501@9C=3:39>B73:543:50 5?38H;1?3 5; 05<9C=3 93 ;58?1389:3 ?98:1:923, Q
;18DB9 :5 :5;387209C=3 :9 43258719<1:9:5 :9 738:B29 4909 18P<B10 83 057B<29:3 :3 4<5123

" 85L172S87?19 :5 403697 94297 9 561:58?7190 9 #P0L9C=3 :37 3B2037 :317 5?73001:37 89 4002179
:5?9429C=3 1<|?129 :5 7BPOOD13 3B :5 9>B73 :3@3%38H,1?3

57B073 1;40361:3
$1"%1&'( ) (>56 & ' )+ % .7 %! F (F ) (
(3

865721D9C=3 B:1?19< 5<512309< B43729 40024B®3:53 43:50 43<121?3 59<1@9C=3 :5 RZ944a
Z3BOR 45<3 365089:30, ?98:1:923 Q 055<51C=3, 73;490217149C=3 :5 75061:3057 4\><1?37 5729:B917
;40375:58719

# 51 8=3 403I>5 FB5 75061:3057 4\><1?737 490257 :5 ?9;49879 5<512309<, :57:5 FB5 3 P9C9;
P309 :3 Z300013 830;9< :5 5L45:15825 # =3 ?902501@9C=3 :5 9>B73 :3 43:50 43<121?3 5 85; 923 :5
?39C=3 5 40577=3 73> 37 75061:3057 405758257 93 &&S # 865721D9C=3 B:1719< <512309<
1;40375:5825

$1"% );(>56 & ')+ . % %! (G ' @3
|

\"H# # # MM



M 4002179 :5 B;9 :97 ?38:B297 65:9:97 45<9 518 $ %, ;57;3 FB5 AO 258279 71:3 3>A523
:5 0540575829C=3, 43:5 610 9 750 94B09:9 5; 1865D2LC=3 AB:1?719< 5 5875A90 9 94<1?9C=3 :3 :1743723 83
902 9 8 , :57:5 FB5 75A9 :5;387209:9 43258719<1:9:5 :5 9 4002179 18P<B10 89 :174B29
5<512309< < $MM  5< 18 '50898:3 5657 MM

909 9 403?5:58?19 :9 C=3:5 865721D9C=3 B:1?19< <512309<, J 85?5770019 9 :5;387209C=3 :9
43258719<1:9:5 4909 18P<B10 83 057B<29:3 :3 8<&PAR0S8?19 :3 9>B73 4092179:3U 3B, 71;4<57;582
43258719<1:9:5 5; 405AB:1?90 9 <17B09 :3 ?5029;5 %" 5< 18 B1@ 90<37 9:5109
M N $

" R ?90972501@9C=3 :5 9>B73 :5 43:50 ?949@ :5 :5FB1<1>090 97 5<51CG57 40577B4G5 9 403:BC=3
5 403697 7BP1?158257 Q :5;387209C=3 29823 :9 ;9u8€1:9:5 FB9823 :9 9B23019 :3 923 1<|?123R

%M ' 5< 18 &B;>5023 3;57 :5 90037 M% $

57B073 ?382571:3, ;97 8=3 40361:3 58258C9 ;98 21:9
$1"% 1&'( ) (>56 & ! )+ % % | (
DC'C /& 3

C=3 :5 1865721D9C=3 AB:1?719< 5<512309< <51CG8B73 5 43:50 =3#7?38P1DB09C=3
17201>B1C=3 :5 8\;503 1871D81P179825 :5 69<57B73|65< 5FB589 FB9821:9:5 :5 <12037 5
?3;>B72165< B7S8719 :5 43258719<1:9:5 4909 18P8BD57B<29:3 :3 4<5123 5?7B073 30:180013 40361:3
;43771>1<1:9:5 :5 75 9P5010 3 FB5 P31 D9723 4837 5<51230917 5; 79;49879 5 3 FB5 P31 :1720B>8I:
5<5123057

D0963 5D1:5829< :5740361:3
$ %> 1> ) 1&'( ) )+7 % 9 %! /) '/)@

# # #
# ( # + #*V C# #

M 909 75 ?73;403690 3 9>B73 :5 43:50 43<I21?3 5 :59B2301:9:5, 405617237 89 51 3;4<5;58290
8 , >5; ?3;3 9 4002179 :5 ?38:B29 65:9:9 405 77012989 518 $ 9%, PO@#75 8575770013 FB5 9
403697 75A9; 03>B729 5 1873825725, 3 FB5 837 40333®B237 8=3 P309; :5;387209:97

B21<1@9C=3 :5 >587 4\><1?37 5 3 75061C3 :5 123, FB98:3 :3 5L507?1?13 05DB<90 :9 403P177=3,
945790 :5 250 71:3 9 20987P50S8?19 1005DB<9878A9 5 18P018DS8719 :97 ?38:B297 65:9:97 4056 BR297
902 %", 18?1737 5 ,:9 51:97 <51CG57

" 5P30;9#753 &( 4909 1758290 37 05730058257 :9 4589<1:9:5 30929445<3 9D17209:3

C

5?B073 40361:3
$!1"%!&'( ) (>56 & ' Y+ %, %! F < /'
@)2' > '3

# * T V 3 AB<D9;5823
:3 057B073 5745719<, :5 8121:9 892B05@9 5L209809,88>3 ?9>5 3 055L9;5 :37 5<5;58237 403>92K0137
5730058257 :9 18720BC=3 403?577B9<, ?3; 3 FB5 §&3?38PB8:5 9 >B7?9 :3 58FB9:09;5823 ABOI:1?3
:37 P9237 7387298257 :3 9?K0:=3 1;4BD89:3

# I # & 18750C=3
9 40349D98:9 5<512309< 5; 29<G57 :3 A3D3 :3 >1#7338209658C=3 4589< # ?387B>7298719 9>B73 :3
43:50 5738H;1?3 ?3; 43258719<1:9:5 9 18P<B10 83B3&8:3 :97 5<51CG57

$ %I&( (A& ')+ - T% - 8 %! /)/'& "2 3

5?7B073 745719< >B73:343:50 43<121?3 5:59B201:9:5 9027 % 9 518 $ %5"%,-M,
9 387212B1C=3 '5:509<

9C=3 :5 1865721D9C=3 AB:1?19< 5<512309<, 430:394AB5H0 43<I21?73, 8=3 73P05 9 <1;129C=3
25;4309< :9 ?38:B29 65:9:9

I"HH# # M



909 9 ?38P1DB09C=3 :3 9>B73, J 1005<569825 3%928349D98:9 250 3B 8=3 71:3 651?B<9:9 837
20S7 ;5757 982575:58257 93 4<5123

5?B073 745?19< 9 FB5 75 85D9 40361;5823
$ %l1&'( (4& ' )+- % 98 %! /) (/] '3
|

\%
' T X Y

M # 387212B1 9>B73 :5 43:50 43<121?73 3 B73 183561?90D3 3B PB8C=3 4\><17?9, ?3; 3 3>A52163 :5
294290 63237 4909 :5250;189:3 ?98:1:923 ;5:19825 B21<1@9C=3 9>B7169 :3 ;B8B7 4\><1?3, 18P<B587198:3
3 5<512309:3

# ,75:5:5 C=3:5 865721D9C=3 B:1?19< <512309<, 9 ?38P1DB09C=3 :9 ?129:9 ?38:B29 :5458:5

540369 03>B729 :9 7B9 18P<BS8719 83 057B<293:228029;5 5<512309<

"# 95743715, 9 05B81=3 403;361:9 ?3; 37 9D58257:5 79\:5 65073B B81?9;5825 73>05 977B8237
05P5058257 Q7 7B97 92161:9:57 49021?7149C=3849:9929 9 05P5129 8=3 :57613B 9 P189<1:9:5 :5 29<
565823, 09@=3 430 FB5 8=3 05723B 561:58719:9 912002 9>B73 :5 43:50 43<1217?3

# 57B0737 :5740361:37
$# 58258C9 ?38P1;9:9
$1"%1&'( ) (>56 & ! Y+ % %1 )(*& >
I 1')23
|

5?B073 0:180013 54B29:3 5729:B9< <51CG57 :5 C=3:5 865721D9C=3 B:1719< <512309<

027 M# 9518 $ %UM, ,Z 5 9 51 3;4<5;58290 8 873;45258719 :3
3005D5:30 4909 AB<D90 0540575829C=3 430 :573>B15Q 518 $ % 57;5;>09;5823 BI@57
9BL1<19057 >B73:343:5057?38H;1?3 =3:5;387209:3

=3 ?3;45258257 37 ABI@57 9BL1<19057 4909 3 4098823 :5 0540575829C=3 430 :573>5:158719
Q 51 :97 <51CG57, 3>75069:3 3 0123 40561723 83 9BGL?5C=3 P5129 937 403?57737 FB5 6175; 94B090
?9429C=3 1<I?7129 :5 7BP0OOD13, 9825 9 :17437M4BE259P189< :3 902 M#, Z14K2575 FB5 :56500 GB875A
:57;5;>09;5823 :3 P5123, :5 P30;9 9 43771>1<1290 BB9 18P09C=3 9 5775 :1743712163 75 4037?5775
?38P30;530123:3902 9 8 05?5:5 8257

'57<909C=3 :5 185<5D1>1<1:9:5 5L1D5 40369 18739287 P9237 9>B71637
909 40375:58?19 19 , J 8575770019 9 :5:387209C =3 :9 43258719<1:9:5 4909 18P<B10 83
057B<29:3 :3 4<5123, 5; :57300S8?19 :3 9>B73 40927 3B, 71,4<57;5825, 43258?219<1:9:5 5; 405AB:1?790
9 <17B09 :3 ?5029;5
57B073 0:180013 ?3825?1:3, ;97 :5740361:3
$ %I&'( ) )+T% .- %! 1y (/'3
|

) #
) * v
* ' (
# # & (T
94905715823 :5 490<9;58290 5; 403D09;9 25<56171% 5; 45013:3 98250130 93 :572189:3 Q
6517B<9C=3 :9 40349D98:9 5<512309<, 5; ?10?B8YHHYB8=3 0565<9; ?900250 8121:9;5825 5<51230®<, 8=
?387212B1 9>B73 :5 43:50 3B B21<1@9C=3 18:56593375 ?3;B81?9C=3 73?719<
577397 ABOI:1797 8=3 43:5; P1DB090 83 4K<3 4977H3865721D9C=3 AB:1?19< 5<512309<, :5 ?BA3
AB<D9;5823, FB98:3 403?5:5825 9 0540575829C=3, :808 :57<909C=3 :5 185<5D1>1<1:9:5 3B ?9779C=3 :3
05D17203 :3 ?98:1:923 :10529;5825 >585P1?719:3, 39825 P10;5 AB01740B:S8719 :3 01>B89< B450130
<512309<

?3;45258719 4909 3 5L9;5 :5 18P09CG57 93 :17437283 902 M# 9 518 $ % J P1L9:9
45<3902 :3:;57;3:14<3;9, 05?918:3 73>05 37 AB |@57 9BL1<19057

$ %14'()56)+.7% 7, %! /) @5)2 /' )@3
|

I"HH# # M"



# Y \% \Y

%", ,RR $ %
)
M # ; 5L5D575 93 902 ,:9 51 3;4<5;58290 , 9 C=3:5 865721D9C=3 B:1?19< <512309<
Z0O :5 750 18720BI:9 ?3; 9 :5;387209C=3 :5 P30257 18137 5 ;5137 :5 403697 ?949@57 :5 75 ?3;403690 3
9<5D9:3 D0963 :5 8720B;58238 ",:5M " 5<9230 1817203 '50898:3 5657

# 909 9 ?38P1DB09C=3 :9 40349D98:9 187212B?71839% 37 P187 405?381@9:37 83 902 %", , R>R,
951 % %,Z0:5750?3;40369:3 3 75B ?B72513 45<3 5825 4\><1?3

"# 6517B<9C=3 :3 6I:53, 5; ?3;1?13 5 ?90037 :5 7 3;, 589<25?58:3 9 D572=3 :3 ?98:1:923,
58FB9823 Z5P5 :3 5D17<92163 B81?7149<, 75 ?3BI252 ;509 403;3C=3 457739<, 8=3 209@58:3
FBI9<FB50 ;0?B<9 Q 51 <512309<, 29;43B73 93 5B B<B 4<5123

# 58258C9 9821:9 5?7B073 ?382571:3, 430J; 85D9 :3 40361,5823

$!1"%!I&( ")+ -% . - % ! ( bCC /& 3
|

865721D9C=3 B:1?19< 02 9 8 >B 73 :3 43:50 43<121?3 54B29:3 '5:509< 73
18:561:3 :5 KOD=3 4\><1?3 4909 ?9429C=3 :5 6323B575FB1<I>013 3258?719<1:9:5

M 909 9 ?38P1DB09C=3 :5 9>B73 :5 43:50 43<121®33 75 5L1D5 85L3 :5 ?9B79<1:9:5, 58258:1:3
5775 ?3;3 9 73;40369C=3 :5 FB5 3 798:1:923 P31 5<313 5P52169;5825 :561:3 93 1<|?123 3?3001:3, ;97 FB5
P1FB5 :5;387209:3 FB5 97 40021797 1005DB<9057 728@P4:9:5 3B 43258?19< 4909 18P<B58?7190 3
5<512309:3, 3 FB5 23089 1<5DI21;3 3 057B<29:8133<

5 P3775; 85?57700137 ?0<?B<37 ;925;021737, BA14377165< FB5 9 0540575829C=3 P3775
AB<D9:9 98257 :9 5<51C=3 :3 ?98:1:923, FB5 J, 9<30QJ17 0573;58:065<, 61723 FB5, ?3;3 :1743723 83
187173 * 3902 9 8 , 73;5825 8572 57?973 43:500 9 1865721D9C=3 AB:1?719< 7B021@37 5P5
:5?9779C=3:3 05D17203 5 94<1?9C=3 :9 798C=3 :5<8D1>1<1:9:5

" 0369 18?3820365079 :5 FB5 3 ?98:1:923 B21<1@3B, 9063098:3#75 :5 650:9:5103
R9:;1817209:30R ?3;3 ;513 4909 :575FB1<1>090 328<5198D90190 63237, ?3; 9 ?38720BC=3 :5 49779D587
;3<Z9:97 5; 600137 ;B81?14137 759058757 6187B<9:977B9 ?98:1:92B09

85<5D1>1<1:9:5 FB5 75 :570529, 9 2530 :3 902 :9 51 3;4<5;58290

$1" % ) (>56 & )+ - % w! (7 1 1&2
3

#

# 4002179 :59>B73 :3 43:50 5738H;1?3 ZO FB5 75:5;387209:9, B;9 65@ FB5R 83 729:3
5 105123 5;37002173, 8=3 75 ZO :5 :90 45<9 18935>1<1:9:5 :3 ?1:9:=3, 73> 9 9?B79C=3 :57797
40021797 1<1?1297, 75; FB5 P9237 3>A521637 BPFADBBYS; 5725A9; :561:9;5825 :5;387209:37, ?3;
40369 403:B@1:9 69<1:9;5825, :5 9?30:3 ?3; 97 05D0P 403?577B917, 05745129:37 3 :561:3 40375773
<5D9<, 9 9;4<9 :5P579 5 3 ?38209:12K013R 05?5582

# 909 FB5 75 43779 94<1790 97 798CG57 4056192902 :9 51 3;4<5;58290 8 R
85?5770013 75 9BP5010 75 9 ?38:B29 :3 1865721085343258719<1:9:5 :5 18P<B10 83 4<5123 5<512309<
85775 490217B<90, 9 573005825 8=3 2565 7B?57733;5823 9<DB; <3D03B SL123 5; :5;3872090 FB5 97
;9230197 eA3089<1721797e 5; FB572=3 216509; 9 794975 18P<B10 89 63829:5 :3 5<51230 :5 ;3:3 9
9<25090 3 057B<29:3 :3 4<5123R

$ %I&'( ) )+T79% . %! 1y @5)2 1' )3

# #
Vo o# ( # #

M ;509 405758C9 :5 ?98:1:923 5 :5 D57230 4\><1?3B817149< FB5 3 94319, 5; 9;>15825 4\><17?3,
;57;3 FB5 5; 923 :5 40349D98:9 5<512309<, 7B43729;5825 1005DB<90, 8=3 ?909?2501@9 9 ?38:B29 65:9:9
73>9,3:9<1:9:5:5 ?577=3 3B B73 :5 >5; 4\><1?3 3B 9>B73:3 43:50 43<121?3, 4018?7149<;5825 FB98:3 3
9D5825 4\><1?3 8=3 25; 18D50S8?19 FB9823 93 >5; §59<7?5, 8=3 45025875825 93 :3;1813 :3 B81?1413

I"HH# # M



57B073 :5740361:3
$1"%I1&'( ')+ 8% 8 %! )G) D ' E); (/' (3

<51CG57 865721D9C=3 AB:1?19< 02 9 b 3;4<5;58290 8 >B73 :3 43:50
43<121?3 05P5123 98:1:929 9 :54B29:9 5729:B9RFB189 9:;18172092169 21<1@9C=3

5:1:3 ;177=3 771725825 98:1:923 9 405P5123 5DB8:3 7?73<3?79:3 <51CG57
8:5P501;5823

M 977172S8?19 <1217?38730?19<, 40561720 &3 RAD3 :5 03?5773 161<,J 9:;121:9 FB98:3
9 758258C9 43:5 18P<B10 89 05<9C=3 ABOI:1?79 8820525825 <1217?38730719< 5 3 75B 9:650 71B3385P
75 QFB5<5 FB5 ;982J; 05<9C=3 ABOI:1?9 40K4019 ?79;65070013 :9 49025 9771721:9 5 FB5 43:5019 :57:5
3181?13 P1DB090 89 ?9B79 5775 75821:3d ?K0:=38

:5?17=3 301B8:9 :5 1865721D9C=3 AB:1?19< 40343897 5<51CG57 5 738209 405P5123,
?98:1:923 Q 055<51C=3 897 5<51CG57 :5 , 8=3 4BR 5; 858ZB;9 05<9C=3 ABO0I:1?9 5729>5<571:9 58205
75DB8:3 ?3<3?79:3 83 \<21;3 4<5123, FB5 4372B<9 91B7=3 ?3;3 9771725825 <1217?38730?719<, 5 3
1865721D9:3, FB5 ?3875DB1B 75 055<5D50

" 30 7B9 65@, 4909 9:;177=3 :9 97717258719 71;4%59 FB5 05P5053902 $ :3 ,J5L1D1:99
:5;387209C=3 :3 182505775 1;5:1923 9 P1; :5 FB5 753779 :5P5010 9 18250658C=3 83 P5123 5775 75821:3
?K0:=38 $%

57;3 FB5 3 40525873 9771725825 25879 P179:3 5;75DB8:3 <BD90 89 5<51C=3 ;B81?7149< :5725

983, 8=3 20900 858ZB; 40365123 1;5:1923 9 5<5 332QE3 5; AB<D9:3 :5779 :5;98:9, 5; FB5 05723B
1;43729 9 798C=3 :5 185<5D1>1<1:9:5 93 92B9< 235%°801;5103 ?3<379:3 85779 5<51C=3

;>90D37 :5:57<909C=3 ,;177=3 38209:1C=3 B7S8 7?19

$ 38P30;5 ?3871D89:3 89 :5?17=3 5;>90D9:9, 9 1865721D9C=3 AB:1?19< 8=3 P31 PB8:9:9 5; B;
P923 173<9:3, ;97 5; :1650797 :58\8?197 FB5 :5;387209; 3 B73 :9 ;OFB189 9:;18172092169 :9 05P512B09
5; 403<:5798:1:929 9 :54B29:9 5729:B9<, 3 FB5 PBB 73>5A9;5825 ?3;40369:3 837 9B237

9 <1879 :9 92B9< AB01740B:S87?19 :9 979, 8=3 7/A.1D5 FB5 75A9 ?3;40369:3 3 85L3 5
?9B79<1:9:5 58205 3 9>B73 :5 43:50 5 3 057B<29:3 :8<5123, ;97 FB5 Z9A9 9 :5;387209C=3 :9 4036065<
18P<BS8?19 :5779 4002179 9>B7169 85775 057B3286358257d ?K0:=37 M $%M, " % 5 %$N

:>90D37 05A5129:37
$ % D>( &'56 !1&'(')*) +7-% %! 1) 4 E((3

X B , T
T X
# 71,4<57 5L172S8719 :5 ?9029@ 5 P3237 5; FB51B17209:30 B81?7149< 9490575 89 ?73;498719
:5 ?98:1:923 9 405P5123 5 6175, 9 2530 :5 40575:588725 01>B89<, 8=3 ?38P1DB09 1<17123 5<Z342309<,
61729 43:50 3 D57230 ;981P57290#75 73>05 7B9 883R9(<512309<, :57:5 FB5 8=3 187?1:9; 83 ?973 97
65:9CG57 ?3821:97 83 902 %" :9 <51 :97 5<51CGE¥Z8658:3 9771; B73 :9 ;OFB189 4\><179

# 57B073 ?382571:3, ;97 <Z5 85D9:3 40361;5823 5?17=3;9821:9
$1"%1&( ')+ 8% - %! ( DC'C /& 3

# 38739825 40575:58257 :5725 , 43:5 3 9B23 0 9 9C=3 :5 1865721D9C=3 AB:1?19<
9405758290, 5; ;3;5823 437250130 93 9AB1@9;5823 9C=3, 3 03< :5 25725;B8797, 8=3 403?5:58:3,
9771;, 9<5D92169 405<1;1890 :5 405?<B7=3 93 92540B9<

# 50:5 3 3>A523 3 45:1:3 :5 8B<1:9:5 :5 9237 4083?577B917, FB98:3 3 01>B89< 450,125, 5; DO9B
:505?B073, 9 AB829:9 :5 :3?7B;5823 4<51259:3 Q J48?.9 18720BC=3 403?577B9<

# 57,3 8=3 75 43:58:3 40571790 3 ;3;5823 :5 :1 7201>B1C=3 :5;925019< # ?9<58:0013 # 5; FB5
?38729 :9:37 :3 ;B8171413 5 P323 :3 405P5123, ?9823 Q 055<51C=3, 29< P923 561:58?719 9>B73 :5
9B2301:9:5, 7BA51298:3 3 0574387065< 45<9 408871290;37 :3902 % 9 518 $ % ??902 $:9
5733 8 MM 5902 "% 9 'NN, Q 4 589 :9 ?9779C=3 :3 05D17203 :5 798:1:92B09 5
185<5D1>1<1:9:5 430 20S7 9837 75DB18257 931B<3BP3 6

H o # M$



# 19825 :3 P923 1<17123 4092179:3, 9 25305846825 :3 , 8=3 ZO FB5 75 438:5090 975079
9 18P<BS8719 :9 18P09C=3 40921?79:9, 83 057B%x2Br3B29 5<512309<

# 57B073 ?382571:3 5 1;40361:3
$1"%I1&'( ')+ 8% . %! > < @'(3
|

T ( " (
# 909 9 ?38P1DB09C=3 :3 1<1?123 40561723 83903 , J 85?5770013 9P5010 75 3 P923
25; 43258719<1:9:5 3B 403>9>1<1:9:5 :5 18P<B10F838>013 :9 :174B29, 18:5458:5825;5825 :9 612K019
5<512309< :3 9B230 3B :3 >585P1?710013 :9 ?38/B&9 <5

# ; 9C=3 :5 1865721D9C=3 AB:1?719< 5<51230B8172J013 \><1?3 <512309< J ?3;4525825 4909
92B90 5; 23:97 97 P9757 5 1872E87197 :3 403?577312809<, 187<B7165 5; 75:5 05?B079<

$ %I&' (") )+78% 98 %! 1) @5)2 /' )3
|

! Y
v : :

P1L9C=3 :5 40349D98:9 5<512309< :5 ?98:1:9237 55KB<3 :5 4034015:9:5 :5 49021?B<9057 FB5
40572909; 75061C3 Q O05P512B09 5; 45013:3 9825@B30I<5123, 5; FB9821:9:5 1871D81P1?79825, 8=3
290922501@9 9>B73 :3 43:50 5?38H;1?3 3B 43<I21?3

9429C=3 1<I?129 :5 7BPOOD13 8=3 2909?2501 @9E283874317 3 P923 89009:3 8=3 75 58?9029 83
58B8?19:3:3902 M# 19 51 $ %

865721D9C=3 1;403?75:5825
$1" % ) (>56 & )+ % 88 %! (

3
|

865721D9C=3 AB:1?19< 02 9 8 > B73 :3 43:50 43<I21?3 05P5123 98:1:929 9
:54B29:9 5729:B9< OFB189 9:;18172092169 21<i®9929@57 3861257 658237 B81?7149<1:9:5
9203?1813 3?7Z1<97 57?3<9057 17201>B1C=3 3¥233 9<5?37 3;5 5 8\;503 :9 :54B29:9
16B<D9C=3

>B73 :3 43:50 43<I21?3 38P1DB09C=3 0O<?B<37 59221737 5L3 5 7?9B79<1:9:5
3;40369C=3 :9 18P<BS8719 83 4<5123 =3#79>1,5823

3258?719<1:9:5 909?72501@9C=3
M 909 9 ?38P1DB09C=3 :5 9>B73 :5 43:50, 8=3 75 3D5 85L3 :5 ?9B79<1:9:5, 58258:1:3 5775
?3;3 9 ?3;40369C=3 :5 FB5 3 ?98:1:923 P31 5<5123 5P169;5825 :561:3 93 1<1?123 373001:3, ;97 FB5 P1FB
:5;387209:3 FB5 97 40021797 1005DB<9057 25019;72%t9 3B 43258719< 4909 18P<B587?190 3 5<513309:3,
FB5 23089 1<5DI21;3 3 057B<29:3 :3 4<5123
5 P3775; 85757700137 ?0<?B<37 ,925;021?37, BA14377165< FB5 9 0540575829C=3 P3775
AB<D9:9 98257 :9 5<51C=3 :3 798:1:923, FB5 J, 9<30917 0573;58:065<, 61723 FB5, ?3;3 :1743723 83

(? ' /&2

187173* :3902 :9 8 ,73;5825 8572 5 2973 43:500 9 1865721D9C=3 AB:1?19< 7B021Q37 5P5
'529779C=3 :3 05D17203 5 94<179C=3 :9 798C=3 :5<@D1>1<1:9:5
$ %I&'( ) )+T-% - %! 1Y09) (3

5?B073 30:180013 865721D9C=3 AB:1719< 18869239 B><1?9C=3 820561729 :1230 4181=3
92J019 :5 7900250 18P30;92163 '923 173<9:3 32EB1:9:5 8P<BS8?19 57B<29:3 <51CG57 B®S8?71
>B73 :343:50 5738H;1?3 =3#7?38P1DB09C=3

37B;58237 5FB171C=3 8:5P501,;5823 50759;5823 :5:5P579 =3#37300S8719

0J613 ?382571,5823 98:1:923 38:B297 40921?79:9745<3 >585P1710013 1S8719 3;40369C=3

5?<909C=3 3089<17297 02 "N :3 K:1D3:5 0375773 161<

I"HH# # M



0349D98:9 5<512309< 1005DB<90 5 :39C=3 18:1(%99 8B09C=3 540575829C=3 02 9 51
8 $ %

5?B073 ?382571:3 5 40361:3

M 8:5P501;5823 :5 05FB171C=3 :5 :37B;58237 8=3 B®P1DB09 ?50759;5823 :5 :5P579 FB98:3 9
49025 25; 3B 43:5019 250 9?5773 Q7 18P30;9CG5713%97

5 3 40K4013 ?98:1:923 ?3875:5B 9 5820561729 FEBS1 4B><179:9, 5720 ?3;40369:9 7B9 40J619
?1S8?19

" TB98:3 :3?7B;5823 49021?7B<90 73821650 :5?<909C531S8719, 05<92169 9 :5250;189:3 P923, 3
:37B;5823 40369 9 :57<909C=3, ;97 8=3 3 P923 :57<d3, ?3;45218:3 93 182505779:3 5; 7B9
6509?71:9:5 3 H8B7 :5 403690 3 P923, ?38P30;5 :174354900D09P3 \8173 :3 902 "N :3 K:1D3 :5
03?5773 161<

?9;49879 5<512309<, FB5 J B;9 7B?577=3 :5 92375 :5 ;5137 :5 40349D98:9, 8=3 43:5 750
?B7259:9 430 718:1?79237

$ 0561729 :5 B; 718:1?923 25; ?3;3 P189<1:9:5 11830;90 37 P1<19:37 73>05 977B8237 :5 75B
182505775, 58205 37 FB917 43:5; 58?382090#75 ;92005<921697 9 ?98:1:92B09 :5 B; :5 75B7 ;5;>037

909 9 ?38P1DB09C=3 :3 9>B73 :3 43:50 5?38H;173,565 P1?790 561:5825 9 43258719<1:9:5 :3 P923
5; 18P<B587190 3 057B<29:3 :3 4<5123, 3 FB5 B; F&®:3 8=3 J Z0>1< 9 ?909?2501@90

% 5L172S8?19 :5 5L?5773 89 4B><179C=3 FB5 43738P1DB090 40349D98:9 5<512309< 1005DB<90
9771, ?3;3 56582B9< :39C=3 18:10529 9 ?98:1:9237 fib; 750 94B09:97 430 ;513 :9 0540575829C=3
4056172983902 9518 $ %

$ W& )+, % 8 %! 1y0Y) :(@3

865721D9C=3 AB:1?19< 98:1:9237 9 :54B29:3 572%.B P5:509< J:1?737 1825D098257 :3 3875<Z3
5D1389< :5 5:1?189 3089< :9 ?925D3019 92J019321?19 98:1:92B09 >B73 :3 43:50 5?38H;173
=3#738P1DB09C=3 0349D98:9 5<512309< 1005DB3&HD=3 18:10529 9 7?98:1:9237 4B09C=3
540575829C=3 02 9 518 $ % 8J4?19 9 181?719< 02 $, 4900D09P3 \8173, :3 K:1DX:
03?5773 161<

M =3 75 6501P17?9 18J4719 :9 181?19< FB98:3 DM297238738E8719 58205 37 P9237 89009:37 5 3
45:1:3, ?7387212B18:3 5725 :5?300S8?19 <KD1?9 237 B9PB8:9;58237 ABOI:1?37 5 450;1218:3 3 5L5021?71
4<583:3:105123 :5 :5P579 :37 0540575829:37

<1217?387K07?713 4977163 85?5770013 :5?300571948825 :5 <51 3B :9 892B05@9 :9 05<9C=3
ABOI:179, ?38P30;5 :174G5 3902 % :3 K:1D3:5 8?5773 161<, 5 73;5825 75 94<1?79 937 ?9737 5; FBS
:5717=3 :9 ?9B79 43779 9<?98C90 9FB5<5 FB5 2501% ¥B’509 ABOI:1?9 7B>7298719<;5825 9<2509:9,
:5658:3, 9771;, P1DB090 83 P5123

" 9 1865721D9C=3 AB:1?19< 5<512309<, 3 <0213?387K;4<57, 758:3 9 ?38:B29 :5 ?9:9
0540575829:3 5L.9;189:9 :5 P30;9 9B2H83;9 5 18:5458: 5825, 918:9 FB5 3 P923 FB5 5;>979 9 9C=3 75A9
\8173, 8=3 75 5L1D18:3, 85?5779019;5825, FB5 3 AB5&23 :569 750 B81P30;5 5; 05<9C=3 9 23:37 37
?98:1:9237, ?3;3 373005 83 <1217?387K0?13 B8120013

5 3 9>B73 :3 43:50 5738H;1?3 P30 :573005825 :5 ;92J019 :16B<D9:9 5; 4501K:1?3, J
:57417158:9 9 059<1@9C=3 :5 4501?19 4909 96501DBBU23 9 4B><1?9C=3 430FB5 3 FB5 75 :565
?3871:5090 J 9 43258?719<1:9:5 :5 3 P923 :575FB98190174B29 5<512309<, 5 8=3 3 69<30 D9723 ?3; 9
4B><1?9C=3

$ 97 9CG57 :5 1865721D9C=3 AB:1?19< 5<5123BB89C=3 :5 ;98:923 5<52163 ZO :17218C=3 :5
4037?5:1;58237 5 :5 3>A5237

=3 ZO 8B<1:9:5 :5 :5?17=3, 430 P9<29 :5 PB8:9;5829C=3, 430 8=3 250 71:3 20929:9
18:161:B9<;5825 9 712B9C=3 :5 79:9 1865721D9:397210?B872E8?197 :3 ?973 P305; 1:5821?97 490923:3
37 0540575829:37

% 57739 ABOI:1?9 8=3 43:5 P1DB090 83 4K<3 497316365721D9C=3 AB:1?719<, 89 ;5:1:9 5; FB5
8=3 43:500 5<9 73P050 97 798CG57 405617297 8934%k5;58290 8 5775 75821:3d ?K0:=3 8
%M%, 05<9230 1817203 5C9879 902187

N 902 9518 $ %, FB5:1@ 05745123 Q 4031>1C=3 :5 49021:3, 798:1:923 5 ?3<1D9C=3
0575>505; :39C=3 :97 4577397 05P501:97 85775 :17432163, 8=3 J 18?387212B?1389<, B;9 65@ FB5 5775
4057?5123 8=3 5729>5<5?75 Z14K2575 :5 185<5D1>1<1:9:5

I"HH# # M%



+ <5DI21;3 9 ?3875<Z3 403P1771389< 18P30;9BP P%<19:37 FB5 :5250;189:37 1825D098257 :9
?925D3019 572=3 4<512598:3 ?90D3 5<52163, 758128823, 65:9:3 Q7 5821:9:57 :5 ?<9775 P9@50 3B
4920371890 9237 :5 ?9;49879 5<512309<

M 3:56109 750 ?38P1DB09:3 3 9>B73 :5 43:50 ;573 75; 250 Z961:3 490217149C=3 :3 ?98:1:923
>585P1719:3, 75 561:5825 9 43258?719<1:9:5 :5 1&?4B83 4<5123

MM 6582B9< 4002179 :5 40349D98:9 5<512309<«90EDEBIC=3 18:10529 937 ?98:1:9237 :56500
750 94B09:9 5 4B81:9 430 ;513 :9 0540575829C=3 4062983902 :9 518 $ %

57B0737 30:1800137 40361:37 9 P1; :5 AB<D90 1546825 9 1865721D9C=3 AB:1?19<
$ %I1&' () )+78% 8 %! /)0Y)) ;@3
|

5?B073 30:180013 865721D9C=3 AB:1?19< 5<®I2309<9 51 3;4<5;58290 8
365089:30 98:1:923 55<51C=3 9021?149C=3 6823 773?19C=3 3;50?19< 5 8:B72019< :3 729:3
5:BC=3 5 1;43723 8\8?13 51618:1?9C=3 ;40570 0137 :1817209C=3 23 5417K:1?3 >B73 :3
43:50 43<I21?3 =3#7?38P1DB09C=3 3825L23 3650833 05DB<90 <985A9;5823 D365089;5829<
38:B29 3258?719<1:9:5 B7S8719 8369C=3:9 <1:5 =3#3?7300S8?19 5?B073 57201C=3 >A523 >B73
:543:50

M 0343729 9 1865721D9C=3 AB:1?19< ?3; PB8:9;5329429C=3 :5 7BP0OOD13 5 9>B73 :5 43:50,
8=3 3?3005 18369C=3 :9 <1:5 75 3 9B230 057201884633 :3 75B 05?B073 2=3#73;5825 93 9>B73 5
43:50

=3 ?90972501@9 9>B73 :5 43:50 43<121?3 9 05:BC51,;43723 4909 B; 75230 5?38H;1?3 75 8=3
75 20929 :5 923 5417K:1?3 :9 9:;1817209C=3, ;97 787505 83 ?3825L23 :5 4<985A9;5823 D365089;5829<,
PB8:9:3 5; 572B:37 23?81?37 FB5 561:58?19; 9 619>119:5 :9 ?38?577=3 :5 >585P|1?137 P17?7917, 75;
405ABI@3 93 500013

57B073 30:180013 9 FB5 75 85D9 40361,5823

$ %I&'(")W)+T.% ,- %! 1)079) ;@3
|

5?B073 ?38209 5L45:1C=3 :5:14<3;9 02 , , :3 K:1D3 <512309< 05P5123 >B73:543:50
43<121?3 89BDB09C=3 :5 5773<9 ;B817149< 38:B28:1:923 9021?149C=3 >A523 540575829C=3
02 %%:9 518 $ %

M ; 401871413, 8=3 75 43:5 :1@50 FB5 9 ?3;40369C3-:9 4002179 :5 FB9<FB50 ?38:B29 65:9:9
45<9 51 8 $ %, 5>309 ?909?2501@5 9>B73 :343:50 43<I2173, :5;387205 9B23;92179;5825 9
3730058719 :5 43258719<1:9:5 4909 :575FB1<1>0G&1 23} 29823 FB5 3 <5D17<9:30 94583B 9<DB;97 938:B2
?3; 450:9 :3 05D17203 5 3B2097 ?3; 450:9 :3 05D1726 :3 :14<3;9, 1723 J, 9<DB;97 ?38:B297 65:9:97
P309; ?3871:509:97 ;917 D09657 FB5 97 :5;917

4002179 :5 B;9 :97 ?38:B297 65:9:97 45<9 51 8 $ %, ;57;3 FB5 AO 25879 71:3 3>A523
:5 0540575829C=3, 43:5 610 9 750 94B09:9 5; 1865DBC=3 AB:1?719< 5 5875A90 9 94<1?79C=3 :3 :1743723 83
902 9 8 , :57:5 FB5 75A9 :5;387209:9 43258719<1:9:5 :5 9 4002179 18P<B10 89 :174B29
5<512309<

" 55L9;5:5;92J019 PO2179 5; 05?B073 5745719<;43771>1<1:9:5
D0963 :5 18720B;5823 1;40361:3
$ %> )('))+.-% .., %! /)0)) ;@3

: Y .
(

# 909 40375:58719 :9 865721D9C=3 B:1?719< <BK2307250 75 P9@ FB5 9 40369 75A9 03>B729 5
1873820365079, 758:3 85?5770013, 918:9, 9 43258A19<9 ?38:B29 4909 18P<B10 83 4<5123

# '923 173<9:3, FB5 8=3 4377B1 43258?719<1:9:5 499B1DB9<90 3 4<5123, 8=3 75 405729 4909

2909?22501@90 9 613<9C=3 :3 902 ,* ,:9 8 05?5:58257 8 %M%# , 5< 18
5C9879 902187, :5M MM ", 63< M
$1" % );(>56 & ')+ 8 % 9 w! ( (2 ' /&2

3

\"H# # # MN



D0963 :5 18720B;5823 # 865721D9C=3 AB:1?19< % 7B>3<3 75;5<79825 93 :9 9:;1817209C=3
;B81?149< 5; ?9;49879 5<512309< # 501719 # 8:5P5823 # 05<1;1890 :5 ?50759;5823 :5 :5P579 #
P9729:5823 # 3;452S58?719 9 B721C9 <512309< # 8B1DB09C=3 # >B73 :3 43:50 43<I217?3 #
43771>1<1:95# 02 % 9 518 $ % # 02 "%, - M, :9 387212B1C=3 :9 54\><1?79 # >Ab23 #
0349D98:9 187212B?1389< # 1650DS8719 ABO17UBB3MBA13<9C=3 9 <61 # B7S8?719# D0963 8=3340361

M B721C9 <512309< J ?3;4525825 4909 5L9;18865721D9C=3 AB:1719< 40343729 4909 94B090 9
4377165< B21<1@9C=3 :5 71;>3<3:9 9:;1817209C=3H39< 5; ?79;49879 5<512309<

B73 :5 71;>3<3 :5 D365083 5; ?9;49879 5<512309 < 43:5 ?38P1DB090 ?01;5 40561723 83 902
9518 $ %

" 902 % 9518 $ % ?B1:9 B81?9;5825: 9 B21<1@9C=3 :5 40349D98:9 187212B?1389< ?3;
P187 :5 403;3C=3 457739<, ?3; 613<9C=3 :3 902 "%M , :9 387212B1C=3:9 54\><179, 58=3:59237 5
?9;49879 :5 ?98:1:923

$ %>; )'))+,.7% 8 %! /)0Y)) ;@3

v .
M ?9429C=3 1<I1?129 :5 7BP0OOD13, ?3;3 405617/A®W83M# 9 51 $ %, 9218D5 73;5825 3
?98:1:923 + 923 4507389<I1771;3 5 9<DBJ; 5; 83;5 :5<5 :39, 3P505?5 3B 58205D9 93 5<51230 >5; 3B
69829D5; 457739<, ?3; 9 P189<1:9:5 :5 3>258C=3 :3 823 43:5 610 9 73;5250 9>B73 :3 43:50 5?38H;1?3

58=3 ?9429C=3 1<I?129 :5 7BPOOD13

TB9823 93 9<5D9:3 9>B73 :3 43:50 5?38H;173, 8=3 75 6S ?38P1DB09:3 837 9B237, 9 2530 :3 FB5
75 3>75069 :9 40369 ?3<Z1:9 49D9;5823 75 05P509209>9<737 405729:37 45<37 >585P1?7100137 B09825
?9;49879 5<512309< :37 798:1:9237, 3 FB5 J 9;4909:345<3902 9518 $ %

540575829C=3 1;40375:5825

$1"% ) (>56 & ')+ % 7 %! ( (? ' /&2
3

\%
| '
P1L9C=3 5 ?9029@57 :5 40349D98:9 5<512309< :5:178B37 5; <9250917 :5 651?B<37 5
4034015:9:5 :5 49021?7B<9057 FBS5 405729; 75061C32088743025 5773<90 4909 05P512B09 B817149<
B7S8719 :5 23820923 FB5 :17714<185 75B B73 ?73; &8?161:9:5 93 75061C3 4\><1?3 38:B29 9214179

TB9821:9:5 1871D81P1?79825 :5 ;925019< ?3<9:3 88031y :37 651?B<37 8=3 5875A9 3 9>B73 40561723
83902 :9 51 3;4<5;58290 430 8=3 :575FB 1<1>090 3 4<5123 85; ?38?30050 4909 3 057B<29:3 P18
:97 5<51CG57

540575829C=3 1;40375:5825

$1" % ) (>56 & Y+ % %! ( (? ' 1&2
3

540575829C=3 865721D9C=3 B:1?19< <512309%3 3 43:50 43<I21?3 3B :5 9B2301:9:5 23
4092179:3 430 9<19:37 :3 798:1:923 1865721D9:3 RABBEB9<1:9:5 :5 D5723057 :9 9829 979 :5 3>09<,
38:5 75 ;9821879; ?3; 618?B<3 :5 7B>30:189C=3 Z1500FB1?9 9 5725, B21<1@909;#75 :5 18P30;9CG57
40161<5D19:97 5 45773917 :5 497158257 5; P9630 98:192B09 :5 75B 7B450130 0369 03>B729 5
1873820365079 037?5:58719

# 05<1;1890 :5 1;4034015:9:5 :9 619 403?577B9¥33<Z1:9 45<37 05405758298257 5A51C=3 Q
B8981;1:9:5 54 8 # ' 05< 18 O<61 3:5'1DB5105:3, ;5 N " ", 6 M,4 M$

# 0D]1C=3 :5 R85?5770019 5L?<B7=3 :3 ?98:1:9334K<3 4977163 :9 :5;98:9R 05<1,;1890
05A5129:9 57?17=3 B8ES81,5

# 5;5779 :5 ?30057438:58?19 9 497158257 # 5<83057 5; 43258?19< # :5 187212B1C=3 Z374129<90
05?5>5:309 :5 8B;500013 4\><1?3, 430 49025 :5 9D584\><1?37 902 , 518 N , FB5, 85779
FB9<1:9:5, B21<1@909;#75 :5 18P30;9CG57 401687<5D49773917 :37 497158257 :5 83737H;13 FB5
05?75>5 650>9 4\><1?9, 5; P9630 :3 ?98:1:923 0540F2ZP:3 3258?719<1:9:5 :5 18P<B10 83 4<5123
?38P1DB09:9

I"HH# # M



# 185117258719 :5 40369 ?9>9< :9 49021714988-32387571;5823 :3 ?98:1:923 FB9823 93 923
1<1?123, 8=3 758:3 09@30%B<( , 9:;1210#75 ;5097 7B4371CG57 3B 4057B8CG57, 9B95B20523 :5 7B9
185<5D1>1<1:9:5

# 5257298:3#75 FB5 03>B729 5 1873820365079 968)3?3; 05<9C=3 937 :5;917 1865721D9:37,
1;4G5#75 3 :570523 :9 185<5D1>1<1:9:5 :37 05743&1F615<3 923 1<1?123
$!"% );(>56 & ")+ 8 % +9 %! ( (? ' /&2
3
|

5?B073 ?38209 9 51.45:1C=3 :5 :14<3;9 # >B73 :3 43:50 5?38H;1?3 5 43<121?3 5 B73 18:561:3 :5
;513 :5 ?3;B8179C=3 73?19< # <5D121;1:9:5 # 9(R43<I21?3 187304309:3 # =3#3?300S8?19 # 87304309
:5P501:9 94K7 9 182504371C=3 :3 05?B073 # 02- %,9 573<BC=38 M $ # 5<1>509C=3 5;
?38658C=3 # 87BP1?1S8719

98:1:923 # 585P1?13 :10523 # 85L172S8719 # BODI2S # 9779C=3 :5 :14<3;9 :5 798:1:923
181:H853 # 82505775 4\><1?3

17201>B1C=3 :5 ?57297 >071797 9 D57298257 5 2&8r?2985;177=3 5 :3>1237 5 #
03D09;97 9821D37 5 05DB<9057 # >097 5 P5725AB3493; :1825103 4\><1?3 # 745?1P1?9C=3 # B7S8?19
# =3#73;40369C=3 # 576102B9;5823 :5 9237 :9 9:;18 17209C=3 # =3#:5,387209C=3

0349D98:9 98257149:9 5 1005DB<90 # ;177309 :5 (Q3::5 4034015:9:5 :9 P9;I<19 :3 05?3001:3 #
90217149C=3 PO5F]5825 :3 ?98:1:923 3B ;58C=3 531 ?3; 05P50S8?7197 Q 3>258C=3 :5 650>97 4909
3>097 4\><1?97, 4018?149<;5825 83 401,;5103 75;572@B3 5<512309< # 38P1DB09C=3 :5 9>B73 :3 43:50
5?38H;1?3 5 B73 18:561:3 :37 ;5137 :5 ?3;B8179C=3 73?19< # 3771>1<1:9:5 # 3258?719<1:95 #
575FB1<I>013 :9 :174B29

B7S8719 :5 403697 # 85L172S8?19 :97 P1297 :5®W086 :37 403D09;97 # 5D0969C=3 ?3825729:9

M ?98:1:923 J 49025 <5DI21;9 4909 18250430 0B2B38209 9 5L45:1C=3 :5 :14<3;9, 918:9 FB5
8=3 25879 >585P|?13 :10523 ?3; 3 40361;5823 :3 09783, B;9 65@ FB5, 5; \<21;9 980<175, 837 P51237
5<51230917 Z0O 182505775 4\><1?3 89 <17B09@®75<51C

?909?72501@9C=3 :5 9>B73 :3 43:50 43<|21?3 :535 :9 :5;387209C=3 :5 FB5 9 4002179 :5 923
:9 9:;1817209C=3, 94905825,5825 05DB<90, 3?3005B33 9 P96305750 9<DB; 798:1:923, 3B ?3; 5779
18258C=3, 5 8=3 5; 403< :9 434B<9C=3

" B21<1@9C=3 :5 B; ;513 :5 ?3;:B81?79C=3 73?719<,=8 4909 75B7 P187 :5 18P30;90 5 5
403430713890 3 :5>925 :5 25;97 :5 182505775 ?3;B8DR13, ;97 4909 4HO 5; 561:58?19 B; :5250;189:3
?98:1:923, ?3; P187 5<51230917, 97900529 3 :596A828B:3 B73 :5 5;177309 :5 00:13 3B :5 25<5617=35,
29;>J;, ?38P1DB09C=3 :9 18250P50S8?19 :3 43:50 523%3, 4018?7149<;5825 FB98:3 9 5;177309 J :5 7B9
P9;1<19

=3J 1;45:1;5823 4909 9 ?38P1DB09C=3 :5 B73 18561:3 :37 ;5137 :5 ?3;B81?79C=3 73?19< FB5
9:9130 49025 :37 403D09;97 25879 3?3001:3 98257 45013:3 5<512309<, 430FB5 3 FB5 1;43029, ;917 BB5
1929 5; FB5 3?3001:37 37 P9237, J 9 18258C=3 :5 39240365123 5<512309<
$ %!&'( )" 14 56 4 Y+ ,% 98 %! /)09)) ;@3
|

, M# $ %

# =3 2387571;5823 :3 5?B073, 83 23?9825 Q ?977€=3 :3 :14<3;9 :3 902 M# :9 51 :97
<51CG57, 5; P9?5 :9 450:9 7B45065815825 :5 3>A528<9 058\8?219 :3 523005825 93 ?90D3 :5 05P5123
57B073 ?3825?71:3, ;97 1;40361:3, 83 FB5 ?3875085 Q94<1?9C=3 :9 ;B<29 40561729 83 ;58?1389:3
11743712163 <5D9<

# 3;40369C=3 :9 4002179 :5 9>B73 :5 43:50 5?38H;1?3 40561729 83 902 :9 8
573875?71;5823 :9 43258?19<1:9:5 4909 18P<B10 83B€39:3 :3 4<5123 5?B073 ?38Z571:3, 85725
49021?B<90, ;97 1;40361:3, ;98258:3#75 9 ?38:589C=33 523005825 Q 798C=3 :5 185<5D1>1<1:9:5 430 "
20S7 9837, 9 490210 :9 5<51C=3 ;B81?149< :5 ?3; 9 ?3875F]5825 05;5779 :37 9B237 93 18172J013
\><1?73 <512309<, 4909 37 P187 FB5 58258:50 ?9%165

# L218C=3, 75; AB<D9;5823 :3 ;J0123, 19 C=3 9B25<90 8 MM %$, 5; P9?5 :9 450:9 5 75B
3>A523, 837 250;37 :3902 N N, 18?173 ,:3 KO3 :5 03?5773 161<
$1"%I1&'( ")+ % . . %! > < @'(3
|

I"# # #



865721D9C=3 AB:1?19< # 05P5123 ?98:1:923 Q=358<5B :5 7909725057 45773917 5; >587
A\><1?37 # 3057 # 81?1917 :383;5#>)( :579;498Z9 # 01871413 :9 1;457739<1:9:5# 02 " %, - M,
:9 387212B1C=3:9 54\><1?9 # 573>5:1S8?19# >B¥:343:5043<I121?3# 02 % 9 518 $ %

'9237 373001:37 83 45013:3 :5 ?9;49879 5<512309<3t45258719 :9 B721C9 <512309<

'9237 18738203650737 # 5725;B8297 # 5785?75771:9:5# 50759;5823 :5 :5P579 # =3#
3730058719

58258C9 403P501:9 5 05P30;9:9 45<3 01>B89< 50A888257 :3 4<5123 # 3;452S8?19 :9 B721C9
<512309< 9775829:9 430 :5?17=3 :3 # 369 :5?17=3 :9 3025 5D1389< ?38P10;98:3 9 758258C9 #
9779C=3:305D17203 # 3771>1<1:9:5# 02 ,13* ,:9 51 3;4<5;58290 8

$ % >; )') )+, 7% 9- . %! /)07)) ;@3

865721D9C=3 AB:1?19< 430 9>B73 :5 43:50 43<E0ZB?149C=3 :5 ?798:1:923 9 ?90D3 5<52163 5;
73<581:9:5 ;1<1290 89 ?38:1C=3 :5 ?3861:9:3 218CEB :5 7?9003 :5 73; 45025875825 93 ;5871389:3
?98:1:923 9 212B<3 :5 5;40J721;3 B7S8719 :5 40369 :5 ?38P1DB09C=3 :5 1<|?123 5<512309< ;4031%:587?

$1" % );(>56 & ")+ - % 7, %! ( (? ' /&2

w

C=3:51865721D9C=3 AB:1?19<# 02 ,*,:9 5B;4<5;58290 8 # 05<1;1890 # B7S8?719
:5?129C=3:9 ?3<1D9C=3 73,3 <1217?3873025 4BFAH3 O013 # ;403?5:S8?19 # 17201>B1C=3:5:08/751
?57297 >071797, 69<5#;5079:3, 69<5#?3;>B72165<,5@PO< :5 ?38720BC=3 5 :5829:B097 # 237 FB5
18P<B5871909; 83 057B<29:3 :3 4<5123 # D0963614D3

$ %>; )'))+..8% 8 . %! /)07)) ;@3

# 05?7B073 ?38209 5L45:1C=3 :5:14<3;9 PB8:9:3 8902 , 18?173 ,:3 K:1D3 <512309<, 8=3
5L1D5 3 20E87123 5; AB<D9:3 :9 758258C9 43712168C53 :5 1865721D9C=3 AB:1?719< 5<512309< 3B 5;
0540575829C=3 430 ?9429C=3 :5 7BP0OD13 0575:58267>B89< B450130 <512309<

#'97B<29#75 9 403:BC=3 :5 403697 5; 75:5 :5 057B073 738209 :14<3;9C=3 ?3; >975 83 18?7173
:3902 3 Ki1D3 <512309<, :57:5 FB5 9771; 3 05FB5109 9 49025 182505779:9 825<1DS87?19 %3 902
:3 Ki1D3 <512309<) & ( , 185L1725825 3 40325723 45<9 40369, 1,4G5#7DB58BS :3 P5123 29< ?73;3
43723 5 Q 61729 :37 5<5;58237 790059:37 937 9B231369 ?3<1D1:9 FBS5 943829 83 75821:3 :9 4002179
1<1?129 :5 ?9429C=3 :5 7BP0OOD13 65:9:9 430 <5175 99>9<;5825 0573825?1:9 89 758258C9 FB5
?38:583B 37 05?3001:37 83 ?3;4525825 40375:1;5823

# 7?9429C=3 5 7BP0OD13 8=3 75 ?38PB8:5 ?3; 9>B73 :5 43:50 5?38H;1?3, 5;>309 9
?909?72501@9C=3 :5 B; 3B :5 3B203 945897 43779 7H501:9, 83 ?973 73870523, 94K7 5L.9B015825 :1<9C=3
403>92K019 :17218C=3 58205 37 187212B23BI0%74;5825 89 5L.2587=3 :9 40021?9U 58FB9823 3 9>B73
:5 43:50 40577B4G5 9 :1775;189C=3 :9 ?38:B29 403141:5 ;3:3 9 18P<B58?190 89 <17B09 :3 4<5123, 9
?3;409 :5 63237 79217P9@#75 ?3; 9 58205D9, 3B 9PA#Z57 403;5779, :5 FB9<FB50 69829D5;, :57:5 FB5
:5P30;9 18:161:B9<1@9:9

# 79429C=3 :5 7BPOOD13 05401;I65< 45<3 902 ®M 518 $ % 4057?18:5:3 85L3 :5
?9B79<1:9:5 58205 9 4002179 1<I?129 5 3 ?3;40328B, :9 <5D121;1:9:5 :97 5<51CG57 3B ;57;3 :9
43258719<1:9:5 4909 18P<B58?7190 83 057B<29:32343%51.5;4<3 :3 FB5 75 49779 ?3; 3 9>B73 :3 43:50
5?738H;1?3

# 57B073 738209 :14<3;9C=3 73825?1:3 5 40361:3

$1"% 1&'( ) 4 56 )+ % -8 %! (0Y) B )(
1823
|

M 5?B073 5745719< # >B73 :5 43:50 5?38H;1?3 5 :59B2301:9:5 # 39C=3 :5 05;J:137
9:FB101:37 ?3; 05?7B0737 4\><1?37 5 B21<1@9C=358%D ?3;B81200137 :5 79\:5 5 :5 65I?B<3 :9
05P512B09 5; 79;49879 43<I21?9 # 02 ,*,:9 51 3;4<5;58290 8 55L9;5 :5 ;923019

I"HH# # M



PO21?79# \\B<9787 % :3 5 % :3 '# 85<5D 1>1<1:9:5# 50;3 181719< # 929 :9 5<51C=3 5; HBH
6501P1?3B 3 9>B73 05?75:58257

5?B073 40361:3 5; 49025

$ wl&( (4& ")+ 99% 7 %! /)0Y) (3

9>B73 :3 43:50 5?38H;1?3 3B :5 9B2301:9:5, ?949@ :5 18P<B587190 9 <17B09 :3 4<5123, :565 057290
?38P1DB09:3, 57205;5 :5 :\61:97, 8=3 >97298:3 ;5037 18:1?137 5 ?38A5?2B097, 75; 94313 :9 40369 :37
9B237

:17201>B1C=3 :5 >587 3B 75061C37 405617237 ,%;<883 :5 5<51CG57, 430 71 7K 8=3 9P03829 9 <51
5<512309<, 75 8=3 :5;387209:9 9 7B9 B21<1@9C=833835423 :5 ?3<1D9C=3, 49021:3 3B ?98:1:923, ?3;3
18720B,5823 :5 ?9429C=3 :3 6323

57B073 ?382571:3, ;97 1;40361:3
$1"%I1&'( ')+ % .. %! )G) D ' E); (/' (3
|

865721D9C=3 AB:1719< <51CG57 5729:B917
38739825 3 58258:1;5823 :3 01>B89< B450130 <53@9<, ?9>165< 3 05?7B073 30:180013
>B73 :543:50 43<1217?3

&14K2575 5: FB5 75 25; 23:3 6501P1?9:3, ?3; 9 :1720>B1C=3, 5; ?3;12S 5<512309<, :5 25825897 :5
290251097 :5 1:5821:9:5, 5:121:97 5; PB8C=3 :5 4088,9 D365089;5829< 5 58205DB57 93 0540575829:3,
4909 :17201>B1C=3, :9:9 7B9 FB9<1:9:5 :5 PB8?13801941?3 3258?19<1:9:5 :5 18P<B10 83 057B<39:3 :
4<5123 FB5 75 25; 23;3 40575825
$ wl&( (4& Y+ % - %! /) '& '3
|

>1 %? @ ? ? % %

<51C=3;B81?149< 865721D9C=3 AB:1?719<

M 945<3 ?9>165< 738209 9?K0:=3 05D1389< 403P%01865721D9C=3 AB:1?19< 92185825 Q7 5<51CG57
;B81?714917 J 3 5745?19<, ?38P30;5 902 MM, - 8?1737 5 ,:9 387212B1C=3 '5:509<, 9OP1DBO0O9B3#
?9>165< 3 057B073 30:180013, 9 FB5 75 05P505 3?0388 187173 , 945897 897 Z14K25757 :5 5<51CG57
P5:50917 3B 5729:B917

59?730:3 ?3; 9 AB01740B:S8?19 :5725 01>B89<, 9865721D9C=3 AB:1?19< :5 FB5 20929 3902 :9
51 3;4<5;58290 8 43:5 750 9AB1@9:9 923 9 : 929 :9 :14<3;9C=3 5 650790 73>05 P9237 9825013057
93 181?13 :9 ?9;498Z79 3B 93 45013:3 :5 05D17203 :5298:1:92B097

" ?10?B872E8?19 :5 37 P9237 89009:37 5; 1865A1£8 AB:1?19< ?38P1DB0905;, 5; 2575,
1;403>1:9:5 9:;18172092169 8=3 3>729 9 ?3;45258?19 B721C9 <512309< 4909 94B09C=3 :37 56582B917
1<1?1237 5<51230917

725 01>B89< AO :5?1:1B FB5, 5; 403757737 :5 459 :5 :14<3;9 3B :5 ;98:923, 8=3 ZO
AB721P1?792169 4909 3 18D05773 :5 49021:3 833KR12B7?23873025 4977163 85?5770013, 258:3 59 FB=R
4909 57757 ?9737 8=3 75 57258:5; 97 05D097 :5 :57R119C=3 75; AB729 ?9B79, 05D1:37 45<9 57# 8

M %

$ ;P9?5:98575771:9:5:3055L9;5:5P9237 5403 697, 65:9:3 85729 1872E8?19 5745?19<, 8=3 ZO
?3;3 9P97290 97 ?387<B7G57 :9 3025 :5 301D5; FB55®38z5?5B FB5 37 18P30;57 :9 05P512B09
5L?5:509; 3 7900250 :9 4B><171:9:5 187212B?138¥%98C909; 9 P1DB09 :3 582=3 ?98:1:923 9 405P5123,
561:587198:3 9 ?38P1DB09C=3 :3 9>B73 :5 43:50, ?3;:5705745123 93 4018?1413 :9 ;309<1:955 5
43258?719<1:9:5 :3 P923 4909 :575FB1<1>090 3 4<5123

D0963 05D1;5829< 9 FB5 75 85D9 40361;5823
$ % > 1> ) L& )N )+ %+ 9% ! 1) ) ()
I(3
—_—

I"# # #



* +

=3 75 18?1:53 18?173 3902 9 8 FB98:3 75 209290 :5 5<51CG57 ;B81?14917, 5;
FB5 9 ?3;45258?19 301D180019 4909 403757790 b AB8B9721D9C=3 AB:1?19< J :3 AB1@ 5<512868< 909
7B401;10 1872E8?19, 9 :5?17=3 FB5 18:5P505 9<1812T36#75 93 055L9;5, 5; 05?B073, 45<9 3025
5D1389< <512309<

49025 405AB:179:9 45<9 18J0?19 :3 AB<D9:30, 3;722107B872E87197, 43:5 1863790 3 18?173 :3
?129:3 902 4509825 3 01>B89< ?3;4525825 4909.%5 :97 FB572G57 45021858257 937 4<51237
:B81?14917 0575:58257
$ %@ 56 )+ -88% .- -%! /) ( E"@3
|

540575829C=3 865721D9C=3 AB:1?719< , 90P3

3;45258719 :3 3005D5:30 5D1389< 4909 403?5770#1:3 01>B89< 5D1389< <512309< 4909 3
0574572163 AB<D9;5823 ;43771>1<1:9:5 :5 :57<3M®#?3,45258?19, ?3; >975 89 ?385L=3, :9:3 75B
?900250 PB8?71389< 5, 4317, 9>73<B23

0349D98:9 49021:0019
=3 238209019 9 <51 9 :16B<DIC=3 :5 20121797 %OEBEG 9 5.4371C=3 :9FB1<3 FB5 3 49021:3
23871:509 :569 750 P5123 89 9:;1817209C=3 5729:B9<
$ %!14'()56 )+ .% ., 999%! /) "ID'3
|

51A B ?

M 2J39:65823:9 518 M " ,3409@3 490 9 9 182504371C=3 :37 05?B0737 897 9CG57
9AB1@9:97 ?3; 57251383902 M# :9 518 $ %, 18?<B7165 4909 37 5;>90D37 :5 :57<909C=3 3437237
?38209 97K0:=3:5 ,509:5 618255 FB9203 Z 3097, 837 250;37 :3902 ,-N, :5729,57;9 51
0575:58257

; 75:5:5 05?B073 5745719<, J 65:9:3 3 055L9;5  :5P9237 5 403697, 837 250;37 :97 \;B<97
837% 5% '

" 95743715, ?3871D83B#75 83 6 97K0:=3 05D138B5 9 ?79B79 :5 45:10 5 3 45:1:3 ?3821:37 89
181?19< 9 6507909; 5L?<B7169;5825 73>05 9 7B429 ?9429C=3 1<I?129 :5 7BPOOD13, 8=3 Z9658:3
?B;B<9C=3 :5 56582B9< 9>B73 :5 43:50 5?38H;173, 03@ 45<9 FB9< 3 057B073 5745?19< 5<512309< 49:5?5
:51825;4572161:9:5 05P<5L9

D0963 05D1;5829< 8=3 40361:3
$ % >;1>) > (M) ) + 7% - %! /) ' 6(
@(("')2 )3

N '
C

M 37 250;37 :9 AB01740B:S8?19 ?3873<1:9:9 :5729 B025, 897 9CG57 05D1:97 45<9 51
3;4<5;58290 8 , 58205 5<97 9 C=3:5 865721 D9C=3 B:1?719< <512309< , J 100573001654753
18250<37B2K019, 43:58:3 750 1;4BD89:3 3 75B ?383583 05?B073 9 750 1825043723 4909 3 01>B89< 9:
FBS; :9 758258C9 FB5 AB<D90 9 ?9B79

58:3 ;981P5729;5825 18?79>165< 3 05?B073 18250423 4509825 3 5 , 3 05?B073 5745?19<

:5<5 40365815825 29;>J; 8=3 43:5 750 9:;121:3, 09@3 45<9 FB9< :565 750 85D9:3 40361;5823 93 9D0963
:518720B;5823

I"# # # "



" D0963 05D1;5829< 8=3 40361:3

$ % >;1>) > ) () + 8% 7, %! /) ' '6(

@)z )3

e
N

" # $ % (
M " ) &
M ; 75:5:59D0963 05D1;5829<, J 18?9>165< 9 183&€=3 :97 25757 05?B07917 83 E;>123 :3 9D0963
05D1;5829< 05?5:58257 3 ?973, 9 9<5D9C=3 9?5079 94<1?9C=3 1;5:1929:3902 "#,-",:9 518
$ %, ?3;9836905:9C=3:9:945<9 518 M " , 8=3 P31 7B7?129:9 83 ;3;5823 34302B83
2J 39:65823:9 518 M " , 3 409@3 490 9 9 182504371C=3 :37 05?B0737 897 9CG57

9AB1@9:97 ?3; 57251383902 "# :9 518 $ % 509:5 618255 FB9203 Z3097, 837 250;37 :302
,-N,:5729;57;9 51 0575:5825
", 75:5:5057B073 5745?19<, 73,5825 5<5;58237 ? 3821:37 89 ;3<:B09 :5770129 45<3 6 9?7K0:=3
05D1389< 43:5; 750 3>A523 :5 8369 69<309C=3 ABOI15?5:58257 05?B073 5745719< 8=3 75 405729 9
9P501C=3 :9 5L172S8?19 5 5L.2587=3 :37 45:1:37 PBB23L30:19<, :561:3 93 K>1?5:9 \;B<9 8 %
05?75:58257

9 5743?15, ?3871D83B#75 83 6 97K0:=3 05D1388B5 9 ?79B79 :5 45:10 5 3 45:1:3 ?3821:37 89
181?19< :9  6507909; 5L?<B7169;5825 73>05 9 7B429 9005?9:9C=3 5 D97237 1<1?1237 :5 ?9;49829,
8=3 79658:3 ?B;B<9C=3 :5 56582B9< 9>B73 :5 43:50 538H;173

$ D0963 05D1;5829< 8=3 40361:3

$ % >;1>) > ) (0 )) + 97% 7, %! /) ' '6(
@)z )3
|
\%
* *
+ ! +
M 902 9 8 8=3 5L1D5 9 P30;9C=3 :5 <1217?387K0?13 4977163 8525770013 58205 3

0540575829:3 5 9FB5<57 FB5 ?38201>BI09; 4909 3 B>BK?5:58257
3871D898:3#75, 83 97K0:=3 05D1389<, FB5 97 25728797 8=3 P309; 75FB50 ?38209:129:97,
8=3 Z0 ?3;3 9?3<Z50 9 9<5D9:9 P9<29 :5 ?05:1>181:975B7 :5431;58237
" :570529C=3 :5 185<5D1>1<1:9:5 ?387212B1 798056372983 902 ,* ,:9 8 , 758:3
450P5129;5825 ?9>165< FB98:3 9 ?9B79 :5 45:10 0%/89 4002179 :5 9>B73 :3 43:50 43<121?3, 8=3 P1398:
?90972501@9:3, 18 ?97B, 3 AB<D9;5823 5L.209 452129
861065<, 5; 75:5 :5 05?B073 5745?719<, 4037?5:5(8B+9 055L9;5 :9 40369 4909 969<190 9 P30C9 :5
?3861?7C=3 FB5 43779; 250 37 5<5;58237 ?3<Z71:37 97280 ?909?72501@9C=3 :3 9>B73 :3 43:50 43<121?3 5
9 43258719<1:9:5 :97 ?38:B297 9>B71697 4909 9P5396FB1<I>013 :3 4<5123 \;B<97 837 % 5
%
$ 5?B0735745?19< :5740361:3
$ %'&'( 4& ")+ .-98% . %! /) /'& :)C(!'D'
;'3
|

( .

M  298:1:923 FB5 3?7B49 9 75DB8:9 ?3<379C=3 83 4433 4909 405P5123, >5; 23;3 9 3<1D9C=3 :9
FB9< J 1825D09825, 8=3 25; 182505775 ABOI:1?P#DBDI0 ?3;3 9771725825 71;4<57 :3 05?3001:3 5;575:
‘5, 89 FB9< P31 94<179:9 73;5825 9 4589 :5 185<5D1>1<1:9:5 93 405P5123 5 93 61?5#405P5123

56582B9< 40361;5823 :3 05?B073 5745?19< 5; 899 9P529019 9 57P509 ABOI:1?9 :37 9D09698257,

4317 25019 ?3;3 ?3875FBS8?19 73;5825 3 9P9729;5828 798C=3 :5 185<5D1>1<1:9:5 1;43729 937
05230058257, 405P5123 5 61?5#405P5123

D0963 05D1;5829< :5740361:3
$ % > 1>) 1&( (4& ! )+ .-98% . %! /) /'&
yc (D' ;'3
|

I"# # #



c ) &

X MN
M 95743715, 3 ABI@3 :5189:;1771>1<1:9:5 :3 0978 5745?19< ?3871:503B FB5 3 409@3 05?B079< :5

":197, 29< ?3;3 40561723 83902 $N :3 ,73;582 525019 94<1?9C=3 79739 Z3B65775 71:3 4034972
?3; >975 89 ?79429C=3 1<1?129 :5 7BP00D13 ?B;B<®;92B73 :5 43:50, ?710?B872E8?19 FB5, 23:9619, 8=3
75 05P505 Q Z14K2575 :37 9B237

6 :5?17=3 05D1389<, 9<J; :5 75 0565<90 5; ?38738E8?719 ?3; 9 AB01740B:S8?19:35 , 8=3
P31 3>A523 :5 187B0DS8719 5745?1P1?9 897 09@06%963 :5 18720B;5823, <1;1298:3#75 3 9D0969825 9
0545210 37 90DB;58237 :3 05?B073 5745?19< 3>72873:S8?719 19 \:B<9 8 MN d R+ 1861065< 3
9D0963:3902 $$:3 FB5:51L9:5929?7905745? 1P1?9;5825 37 PB8:9;58237 :9 :5?17=3 9D0969:9R

" 5 ,18250405298:33902 M MM :3 ,AO :571:1B FB5 9 182504371C=3 :3 05?B073 J 75,405
05D1:9 45<9 <51 5; 61D30 89 :929 :5 4B><179C=35317B; 1,4BD89:3 DD83 74 "N , 5<
18 B1@ 'BL, $

9 5743715, ?3871:5098:3 FB5 9 758258C9 738:589XK019 P31 4B><1?9:9 5, MN MM N, :929 5;
FB5 918:9 61D30969 9 <51 98250130, :57?79>5 7B1298%379C=3 0520392169 :9 <51 8369, FB5 73;5825
18D05773B 83 30:589;5823 ABOI:1?3 ?3; 9 403;B<D9C#8518 M ",:5

$ D0963 05D1;5829< 8=3 40361:3
$ % >; 1> ) > ) + ,% 8 %! /)0 10(&2'3
|

C=3 ?9B25<90 052587=3 P5123 7B74587163 DO0%638720B;5823 865721D9C=3 AB:1?719< >B73
:543:505902 "# 19 518 $ %

# :5?17=3:9 3025 :5 301D5; 5; 4037?5773 :5 4057 29C=3:5 738297 :37 9B23057 8=3 05450?B25,
430 71 7K, 89 98250130 :5?17=3 05D1389< FB5 ABIDB3B25 1865721D9C=3 AB:1?19<, PB8:9:9 5; 91873
43:50583902 "# :9 51:97 <51CG57, B;9 65@ FB5 2917 403757737 7=3:17218237 5 9B2H83;37

D0963 05D1;5829< :5740361:3
$ % >;1>) 56 )+.. % %l )Y ()
I(3
|

! \%

M 5?3001:37 ;917 :5 20S7 9837 :97 5<51CG57, 3 BB73 30:180013 1825043723 5; 1865721D9C=3
AB:1?719< P1?79 405AB:179:3 45<9 450:9 7B450658B58¥%3, B;9 65@ FB5 3 250;3 181?719< 4909 9 9€<B?

:9798C=3:5 185<5D1>1<1:9:5 5 FB5 ?B1:93 1873 902 :9 51 3;4<5;58290 8 J9:92 9
:34<5123

57B073 30:180013 FB5 75 AB<D9 405AB:1?79:3
$ %!I&'(") )+ ,,.% . 9% ! [Y!1'& :)C (!D" ;'3

D0963 05D1;5829< 9779C=3 14<3;9 5717=3 C=3 :5 1865721D9C=3 AB:1?19< 5<512309<
85<5D1>1<1:9:5 OE871235; AB<D9:3

M  P1DBO09#75 05<569825 9 FB572=3 # AB72PPAZ2®B:B1C=3 :5 5P5123 7B74587163 9 05?B073 # FB5
;1@ 05745123 Q 56582B9< 43771>1<1:9:5 :5 ?9779CE8<3;9 :5 ?98:1:923, 94K7 3 20E87123 5; AB<D9:3
:51865721D9C=3 AB:1?19< FB5 1;4H7 9 5<5 2=3 BR58X89 :5 185<5D1>1<1:9:5

?382036J0719 :5;387209#75 05<569825, 73> BF71:509C=3 5 FB5, 89 40K4019 9C=3 5
1865721D9C=3 AB:1719< 5<512309<, 8=3 P314589789°9779C=3 :5 05D17203, :9:3 3 ;3;5823 5; FB5
AB<D9:9 9 9C=3, 9<J; :3 FB5 8=3 25019; 71:3 9AB18&M5?B0737 ?38209 5L45:1C=3:5:14<3;9 3B 9C=3 :5
1;4BD89C=3 :5;98:923 5<52163, :5;3:3 9 9218D10 314<3;9 3B 3;98:923 :3 798:1:923

D0963 05D1;5829< :5740361:3
$ >:1>) 56  ')+..9% 9% ! /) ) ()
I(3
|

H o # $



\% ' M# $ %
! # c

M &0 <1217?387K07?713 8575770013 58205 3 Z5P%03 L3?B2163 5 75B 61?75 897 9CG57 ?BA97
:5?17G57 43779; 979005290 9 450:9 :3 ;98:923, :5658 :3 3 6175 85?75779019;5825 750 ?129:3 4909
1825D00#<97 0575:58257d 8 " " 18 089< :3 5071981, 5NM NU 7458 $ %N
18 90<37 a057 01223, 5" N

5P1?0719 :9 758258C9 40561729 83 902 % :31R3 :5 03?5773 161< J :5 30:5; 4\><17?9,
;32163 45<3 FB9< P9@#75 ;17250 9 405758C9, 98288<B9;5823, :5 23:97 97 490257 5; 05<9C=3 Q7 FB917
3 AB1@ :571:100 9 <1:5 :5;3:3 B81P30;5 05?5:585# 8 M % , 5< 18 037 09B, 5

" 37?973 :37 9B237, 3 61?5#405P5123 8=3 P31 312909 1825D090 9 <1:5, 258:3 18D05779:3 89
05<9C=3 403?7577B9< 945897 ?3; 9 182504371C=3 :BOBP 5745?19< 5<512309<, FB98:3 AO ?9779:3 3
:14<3;9 :37 05730058257 :5;917, :9 ;3<:B09 PO21793 6 9?7K0:=3 05D1389<, 5L.2091#75 FB5 9 ?9429C=3
1<1?129 :5 7BPOOD13 25019 71:3 4092179:9 :185#%88817?5#405P5123 FB5, P0175#75, 8=3 P3490929:3
1825D090 9 <1:5

57B0737 5745?1917 5<51230917 40361:37
$ wl&( (4& ")+ - 9% 9 9%! /)0 10(&2'3
|

! ( v '
! M# $ %

# =3 9B2H83;37 9 9C=3 :5 1865721D9C=3 AB:1a9<C=3 :5 1;4BD89C=3 :5 ;98:923 5<52163 5 3
05?B073 738209 51.45:1C=3 :5 :14<3;9, 4317 4377B%5PBB171237 <5D917 40K40137 5 ?3875FBS87197 :17218297

# 7 0540575829CG57 ?3; PB8:9;5823 83902 M#:9 518 $ 9% 43:5; 750 40343729 92J 9
1929 :9:14<3;9C=3:37 5<51237 0575:58257

# D09637 05D1;582917 1;40361:37
$ % >:1>) 1&( (4& ' )+ 8 % 8 9%! /) )C
1&' H) H(3
|

)
# C=3 :5 865721D9C=3 B:1?19< <512309< 43%50 9AB1@9:9 92J 9 :929 :9 :14<3;9C=3
0575:58257

# D0963 05D1;5829< 1;40361:3
$ % > 1> ) 1&'( ) )+ . % 9% ! /) )yC &'
H) H( 3

* ( * V [
M =35L1725 83 30:589;5823 ABOI:1?73 >0971<31431871413 :3 403;3230 892B09< 0575:58257 :3

=3J7B745123 3 ;5;>03 :3 18172J013 \><1?3 <512309< FB5 92B5 ?3;3 P17?9<:9<515; 5,
437250130;5825, 9ABI@5 738209 9 ;57;9 49025

" D0963 :5740361:3
$ % >;1>) > ) )) +8789% 8, 9% ! /) '(!D’
'3
|

I"# # #



& ' '

M :5745123 :5 3 6 97K0:=3 5;>90D9:3 250 71:3 3; 1773 83 43823, :57?9>5 5P5123 ;3:1P1?792163,
4317 3 P923 :5 3 5;>90D9825 8=3 250 73P01:3 798893540575829C=3 8 "M " 40349D98:9
5<512309< 1005DB<90 J 1005<569825 4909 ?388:886#&5

5P923, 9 9<5D9C=3 :5 9B7S8719 :5 20E87123 BM9:3 :9 540575829C=38 "M" 8=3 P31
5L9;189:9 45<3 6 9?K0:=3 5;>90D9:3 382B:3, 8=3 ? 9>5 5P5123 18P018D5825 FB9823 93 43823, B;9 65@
FB5 9 9B7S8719 :5 20E87123 5; AB<D9:3 :9 ;58?1389®40575829C=3 8=3 18P<B58719 9 ?38:589C=3 :3
309 5;>90D9825 857257 9B237

" 9,;57;9 P30;9, 8=3 P31 989<179:3 83 6 9?K0:=3 5;>90D9:3 3 90DB;5823 :5 3;177=3 9:B@1:3
837 401;51037 5;>90D37, FB9< 75A9, 3 :5 FB5 3 ?9823 25019 25<5P389:3 Q 5;177309 :5 73<171298:3
FB5 1825003;45775 9 651?B<9C=3 :97 61875297 88232 :57?79>5 ?38?5:50 5P5123 ;3:1P1?792163, 4317
405258:5 3 5;>90D9825 3 5L9;5 :5 2575 FB5 75FB50 PB 7B7?7129:9 897 ?38209009@G57 :3 05?B073
30:180013, ?909?72501@98:3#75 ?3;3 18369C=3, 8@ OMHB5 :5 5;>90D37 :5 :57<909C=3 :5;917,
918:9 FB5 P3775 B<20949779:3 3 K>175 :9 18369C2B0%9<, 3 7B43723 25<5P385;9 8=3 25019 3 ?38:=3 :5
?38P5010 5P5123 18P018D5825 93 AB<D9:3 + BWBS, 73BR9 :3 6 9?7K0:=3 05?3001:3, 9 6182529 P31
20987;121:9 5; 651?B<3 :5 73;B8179C=3 :5 ;9779 , 600197 65@57 430 :19, 45<3 ;5837 :B09825 :317
5757, 5; ;B81?14137 FB5 509; >9757 5<51230917 :3 98:1:923, 3 FB5 0565<9 9 ?1S8719 :3 5;>90D9825
FB9823 Q 94901C=3 :5 7B9 1,9D5; <J; :1773, 3 7B43723 ?382923 25<5PH81?3 ?3; 9 5;177309 3?3005B
94K7 9 40363?9C=3 :9 B721C9 <512309< 540575839%€ "M" , 3 FB5 8=3 J 7BP1715825 4909
9P97290 9 ?387<B7=3 :3 AB<D9:3

;>90D37 :5 :57<909C=3 973<Z1:37, 75; 5P51237 ;3:1P1?7921637

$ % D>( &'56 "D>( &' 56 1&'( ) )+ -T%
9 9%! /)0 10(&2'3
|

( % &

=3 1825043723 83 409@3 :5 20S7 :197 5729>5<5B3 4N :3 902 " :3 5D1;5823 825083 :3
01>B89< B450130 <512309<J:5 75 :5?7<9090 94582961:9:5 :3 057?B073

729 3025 B450130 P1L3B 3 58258:1;5823 :5 750 85770019 9 940575829C=3 :5 P923 8363 4909 9

058369C=3 :5 9C=3 :5 1865721D9C=3 AB:1?19< 5<5ZBA0;37 :3902 , ,:9 8

D0963 05D1;5829< 8=3 ?3825?1:3
$ %>;1>) 56 )(>56 & ")+ % 8%! /)0 1
0(&2'3

(

M 909 ?3875750 5 :90 40361,5823 93 057B073 30:1BA 35  58258:5B 572905; 405758257 9
<5D121;1:9:5 92169 5 3 182505775 403?577B9< 58:81729 8=3 7505; 57297 FB572G57 :5>921:97 83
05?B073 30:180013, 8=3 ZO P9<90 5; 3;177=3 :3 &@23 5;>90D9:3

8250405298:3 3 902 , ?94B2, (9 51 8 $ % 5 902 , ?94B2, 9 8 9
AB01740B:S8?719 :35 , 58258:5 FB5 4909 9AB1@9W57 5<51230917, >9729 FB5 3 ?98:1:923 450258C9 Q
?10?B87?01C=3 :3 0JB, 25879 71:3 05D17209:3 496%H123 5 37 P9237 ;32169:3057 :9 4052587=3 75
05<971385; Q ;57;9 5<51C=3, 758:3 :5785?5770019 B@50?B77=3 :10529 89 57P509 43<121?9 :3 9B230 D
8 $ ,5<5 18 37J) 5<D9:3, :5NMM U 7458 M , 5< 18 37J 5<D9:3,

5NN 8 ?97B, 3 0540575829825, ?798:1:92 3 9 :54B29:3 5729:B9<, 4377B1 182505775 :5 9D1®490
9AB1@90 9C=3 :5 1865721D9C=3 AB:1?19< 5<2023098: 983 5<5123 4909 3 ?90D3 :5 :54B29:3 P9§0
89 ;57,9 ?10?B87701C=3 5<512309<

"6 9?7K0:=3 5;>90D9:3 ?3871:503B 3 P923 :5 FB5 97 18750CG57 :9 1;9D5; :3 5;>90D9825,
945790 :5 3?300505; :B09825 ;1<J71;37 :5 75DB8:37 897 61825297 :9 B:35725, ?909?2501@969;#75
40349D98:9 7B><1;1890 5 21879; 43258?719<1:9:5 :5°4B10 89 :174B29 5<512309< 5; 09@=3 :9 054521C=3
;971C9 5; Z300013 83>05 :B09825 3 45013:3 5<512309<

I## # %



TB9823 Q 94B09C=3 :9 05743879>1<1:9:5 :3 ?98:1:23 89 651?B<9C=3 :5 7B9 1,9D5; 430 ;513
:97 61875297, 35  58258:5B FB5 509 :5785?5770013 B; <19;5 405?173 5 18:585 :5 :\61:97 58205 3
05?3001:3 5 37 ;5137 :5 ?3;B81?9C=3 73?719< 4909 FOB09C=3 :3 9<5D9:3 B73 18:561:3 :37 ;5137 :5
?3;B81?9C=3 73?719<, 5745?719<;5825 430FB5 9 1;9D53:798:1:923 P31 6517B<9:9 ;5:19825 , :5,3:3
1825873 83 45013:3 FB5 9825?5:5B 93 ?75029;5, 23083&75 832K019 9 4002179, 92J ;57;3 4909 3
?98:1:923 309 0573001:3 0569<5?5B, 43029823, 49R.8 05 1479

$ =3 ZO P9<90 5; 3;177=3 83 6 9?7K0:=3 5;>90D9:3, B;9 65@ FB5 P309; 989<179:97 23:97 97
FB572G57 7B7?129:97 05258:5 3 5;>90D9825, Q ?38393;177=3 83 :5717B;, 05:17?7B210 ;923019 AO
:571:1:9, 3 FB5 J 18?79>165< 89 619 :37 :5?<9092K013

:>90D37 :5 :52<909C=3 8=3 40361:37
$ % D>( &'56 1&'(')*) + -7% - 8%! /)0 10(&2'3
|

M <51CG57 5L25;430E8597 :5 % D0963 05D1;5829 83 9D0963 :5 18720B;5823 C=3 5
1865721D9C=3 AB:1?19< 5<512309< 5 9C=3 :5 1;3BD898.923 5<52163 B<D9;5823 ?385L3 5:1:3
AB<D9:3 403?75:5825 9779C=3 :37 ;98:9237 :9 405P519 5 :3 61?5#405P5123 5?B073 5745?19< 189:;121:3
BI@3 :5 9:;1771>1<1:9:5 P5123 45<3 40571:5825 :3 85117258719 :5 B7B049C=3 5 ?73;45258?19 :3

0575:5825 =3 ZO P9<90 5; B7B049C=3 :5 ?3;45 2S8?19:3 89 3?971=3 5; FB5 3 40571:5825
:3 01>B89< 5D1389<, 83 ABI@3 :59:;1771>1<1:989<179 75 Z3B65, 3B 8=3, 3P5879 9 251.23 830;92163

5?B073 5745719< 'B8:9;5829C=3 :5P1715825 98:1:9237 5<51237 ?9779:37 45<9 4002179 :5
9>B73 :37 43:5057 43<121?3 5 5?38H;1?3, 5 8=3 43(B8:B29 65:9:9 871:58?19:9 \;B<9 N :3 '
=3 75 7382575 :5 05?7B073 5745?19< ?3; PB8:9;5829C3 :1773?719:9 :97 09@G57 :5 :5?1:10 :3 9?7K0:=3
05?3001:3
" D0963 :5 18720B;5823 59<1@9C=3 :5 83697 5<&7 =3 ?9>1;5823 ;43771>1<1:9:5 5
18369C=3 :3 45:1:3 94K7 182504371C=3 :3 057B07330DS8719 :5 4057<B7=3 ?387B;92169 D0963
05D1;5829< 9 FB5 75 85D9 40361,;5823 18369C=345:1:37 J 65:9:9 9825 9 405?<B7=3 ?387B;92169

$ % > 1>) >0 ) ) +9 9% 8% ! /) C

E) ED( (3
|

M ;>90D37 :5 :57<909C=3 D0963 05D1;5829< 98:9:3 :5 75DB098C9 54B29:3 P5:509<
052587=3 :5 450;985?50 83 5L50?1?13 :3 ?90D3 92J P0E87123 5; AB<D9:3 :5 :5?17=3 5; 9C=3 5
1865721D9C=3 AB:1?19< 5<512309< :43771>1824:9'3t 9 51 8 $ % L5?BC=3 1:;5:1929
;177=3 =3 ?38P1DB09C=3 =3 189:;17716517 5;>90D37 FB5, 73> 3 40525L23 :5 79650 3;177=3 83
AB<D9:3, 405258:5; 3 055L9;5 :5 ;92J019 AO 7BP12%8825 :571:1:9 ;>90D37 5 :57<909C=3
?K0:=3 38209:1C=3 1825089 85L172S8?19 ;>90D35 :57<909C=3 05A5129:37 ?38209:1C=3 FB5
9B2301@9 3 054903 45<9 619 :37 5;>90D37 :57<98%2KOEB5<9 FB5 75 :0 58205 97 4034371CG57 5 97
?38?<B7G57 :3 40K4013 AB<D9:3 ?38209:1C=3 182838958205 5725 5 9 :5717=3 FB5 9405713B 3 431.:
:5;5:1:9<1;1890
$ %/) >')5)+.-7% 8 8% I /)y C E) ED( (3
|

. « o a
c \ #

M 18D05773 :5 ?3<1D9C=3 43:5 75 :90 ( ,94K7 9 40343712B09 :5 0540575829C=3 430 49021:3
?3<1D9:3

055L9;5 :9 ;923019 PO21?3#403>92K019 J 40363239 65:9:9 85729 1872E8?19 5745719<, 5; P9?5
:918?1:58?19:97 \;B<978 % 5 %

" 1771:113 AB01740B:58?19< 8=3 :5;387209:3 05?%8257

D0963 05D1;5829< 9 FB5 75 85D9 40361;5823
$ % >;1>) > ) +-7% -8 8%! /) '('3
S

I"HH# # N



M, , R R,

M + 1;40K40199 4909 9 94B09C=3 5 94<1?9C=35798C=3 430 ?38:B29 65:9:9, 79658:3 R
5?5771:9:5 :5 4034371C=3 :9 ?73;4525825 1865721D9GB=-AB:1?719< 5<512309< 5 3>7506E8?19 :3 0123 :9 51

3;4<5;58290 8| R # 03? M%N $# AB01?9>9 # 5<f BI@9 1@525 8:0517 5>>58 #
M% MM $
85<5D1>1<1:9:5 40561729 83 902 M, 18?%239,RDR, :9 3;9:9 :5 38297 745?19<

4<1?9C=3 :5 ;B<29 5290:3 89 58205D9 :3 :17FB523 1725;9 :5 8P30;9CG57 B81?14917 # , 93

# 01>B89<:5 38297 :37 B81?14137 ,309 89 58205D9 :5 18P30;9CG57 Q 3025 :5 38297 ?387212B1
05DB<901:9:5 798065<, :9:3 FB5 918:9 4377165< 3 3@9129;5823 :37 :9:37 5 430 8=3 057290 18619>1<4@9:
9 980<175 :97 738297 :5 D365083 05745721697 973FB5, 3B203771;, 8=3 20987123B 5; AB<D9:3 3
9?K0:=3:9 3025:5 38297

" 57B0737 ?382571:37 5 :5740361:37

$1"%1&'( ')+ .,99% -8 8% I F (F Y( (3
|

(
( '
M # 7298:3 9 :14<3;9C=3 7B745879 :5 P923 5 :5 :10523, 430 :5250;189C=3 AB:1?719<, 7B7458:5#75 9
P<BS8719 :3409@3 4909 3 9AB1@9;5823:9  92J5-BbA9; 05729>5<5?1:37 37 5P51237 :9FB5<9

# 005<569825, 89 5743715, 9 5017258719 :5 :53P0987129:9 5; AB<D9:3, P9630065< 93 9D0969825,
5; 75:5 :5 1865721D9C=3 AB:1?719< >9759:9 837 ;57,37P9237, 4317 9 AB01740B:S8?19 :5729 3025 J
05;987379 83 75821:3 .5 FB5 R. /9 C=3:5 ;4BD8 9C=3:5 98:923 <52163, 9 C=3:5 865721D9C=3
B:1?719< <512309< 5 3 5?B073 38209 L45:1C=3 :b4<3;9 7=3 18720B;58237 403?577B917 9B2H83;37
?3; ?9B79 :5 45:10 40K4019R

"# D0963 05D1;5829< :5740361:3
$ % > 1>) 1&( (4& ' Y+ 7% 8% ! /) I'&
D '3
|

540575829C=3 5 1865721D9C=3 AB:1719< B<D9;5828B&23 01>B89< 5D1389< <512309<
B><1?9C=3 9B29 B7S8?719 3;5 363 9:63D9:3 ?3 87212BI:3 P5879 02 ",-M, :3 K:1D3:5
03?5773 161< 1S87?19 185FBI6379 :9 49025 107BB8?197 5 1005DB<901:9:57 B7S8719 :5 73;40369C=3
92J019 0577B437237 4037577B917 5 <5D121;1:9387571,5823 :5 3P1?13 B<D9:30 027 %, 5 ,-
",5"M,- ,:3 871:S8?19

M 9021D3 ",-M :3 K:1D3:5 0375773 161<5 L405779;5825 5729>5<575 FB5 J 18:174587065<,
73> 4589 5 8B<1:9:5, FB5 :9 4B><179C=3 ?38725; 3783;57 :97 490257 5 :5 75B7 9:63D9:37,
7BP1?158257 4909 7B9 1:5821P1?9C=3

9B7S8?19 :3 83;5 :37 83637 9:63D9:37 ?387212BI :37 45<9 49025 89 4B><1?79C=3 :9 49B29 5
AB<D9;5823 1;4<1?9 3P5879 Q 05P501:9 :1743718=3B;5055@ FB5 5779 40361:58?19 ?387212B1 D9098219
403?577B9< 93 :105123 :5 9;4<9 :5P579

" &14K2575 5; FB5, :9:97 97 ?10?B872E8?197 5 18\;697 1005DB<901:9:57 96501DB9:97 83 ?973 5;
5L9;5, 8=3 75 561:58?719 9 ?1S8719 185FBI63?9 :9 4B/, 0573;58:98:3#75, 9771;, 9 98B<9C=3 :3
AB<D9;5823 :37 05?B0737 5<51230917 3?3001:3 &BE9>>3025 :5 301D5;

; P9?5 :3:1743723 837 9027 %, 5 ,-" ,5"M, - ,9;>37 :3 , 97 ;92J0197
9<B71697 Q 9B7S8?19 :5 40577B437237 403?577BHB/HBGE3<61;5823 05DB<90 5 60<1:3 :3 40375773, >5;
?3;3 92185825 Q <5D121;1:9:5 :97 490257, 43:5; 75@3825?71:97 :5 3PI?13 45<3 AB<D9:30, 918:9 FB5
7B7?129:97, 45<9 401;5109 65@, 5; 5;>90D37 :5 :5769C=3 4509825 3

5?B073 5745719< 40361:3 9 P1; :5 98B<90 97 :5717@®5D138917 5 :5250;1890 8363 AB<D9;5823 :37
403757737, ?3; 403619 18?<B7=3 5; 49B29 :5 AB<D9Z&E ?3; 9 18:179C=3 :37 9:63D9:37 05DB<90;5825
?387212BI:37

$ wl&( (4& ")+ 78% 8%! /) 4 E((@3
|

I"# # #



M + 9775825 89 AB01740B:S8?719 :5729 3025 FB5 853L1D5 :9 :58\8?719 40369 03>B729 5
:5P1812169 :9 4002179 :3 ?01;5, 758:3 3 75B 05?5823 B; ABI@3 :5 9:;1771>1<1:9:5, 8=3 758:3
8575770013 918:9 B; 5L9;5 9403PB8:9:3 :5 403697

=3 75 7B725829 9 977502169 :5 FB5 9 :58\8?19 F3>9759:9 5; 40369 1<|?129, 057B<29825 :5
577B29 9;>15829< 8=3 9B2301@9:9 430 B; :37 182828857, 61723 FB5 9 05P501:9 :5D0969C=3, 21:9 ?3;3
40369 1<1?7129 45<3 0573005825, 8=3 75061B :5969/5 3P505?71;5823 :9 :58\8719

" :5;917, R. / 56582B9< 1;40375:58719:345:1 :3:99C=3:5 1865721D9C=3 AB:1719< 5<512309< 8=3
3>729 9 40343712B09 :9 9C=3 4589<, 918:9 FB5 373PIBA9; 37 ;57;37, 258:3 5; 61729 9
18:5458:58?719 58205 97 57P5097 ?165<#5<512308589<9. /R & 8 $" , 05< 18 90<37 a057
01223

861065< 5; 75:5 :5 05?B073 5745719< 3 055L9;5 5 403697 871:S8?19 :97 \;B<97 837
% '5%

$ D0963 05D1;5829< :5740361:3
$ wl&( (4& ")+ 8-,% 9 8%! /)/'& !D'3

M 95743715, 837 250;37 :3 6323 :3 582=3 5<92303 5 :571:1B 750 1894<1?065< 3 4018?1413 :9
PB8D1>1<1:9:5 05?B079<, 05D172098:3 750 188665078 05?B073 30:180013 5; 057?B073 5745?719<, B;
65@ 9B758257 37 40577B437237 5745?1P1?37 85?57 QOB 5745719<

3 9P97290 9 94<1?79C=3 :3 4018?1413 :9 PB8515729 ? 3025 05779<23B 918:9, 837 250,37 :3
6323 ?38:B230, FB5 3 40575825 ?973 8=3 75 7B>7B,;5&b87B, :37 450;1771637 <5D917 405617237 837
18?1737 5 :3- :3902 MM:9 387212B1C=35:509<, 5 897 9<I8597 RO9R 5 R>R :318? :3902 :3
K:1D3 <512309< Z14K25757 :505?B073 30:180013

" 3:9619, 89 Z14K2575 :37 9B237, 9 5 3025 5D139<, 93 9405?7190 3 ;J0123 :9 5:9
0540575829C=3 9 5<9 945879:9 8 N, AB<D3B#%403?5:58257 5 ?38?<B1B FB5 8=3 Z3B65 75FB50
43771>1<1:9:5 :5 ?3;403;521,5823 :3 5<512309:3 R 5 FB59 3<1D9C=3 0540575829825 8=3 :5;387203B,
430 ;513 :97 403697 ?3<1D1:97 837 9B237, 9 432582195 :9 ?38:B29 4909 18P<B10 83 057B<29:3 :23<51
5; :5?300S8719 :3 9>B73 4092179:3U 3B 71;4<57;58283258719<1:9:5 5; 405AB:1?90 3 ?75029;5R P<7 N#

09298:3#75 :5 1865721D9C=3 40343729 ?38209 DB6530 :5 729:3, 9 ?387?<B7=3 :9 5 3025
5D1389< 43:5 750 0561729 45<3 5 , 45<9 619 :35?B073 30:180013, 9825 9 43771>1<1:9:5 :5 56582B9<
?38:589C=3 Q 4589 :5 185<5D1>1<1:9:5 4056172983 90 , :9 51 3;4<5;58290 8

$ ; 0575825 AB<D9:3, 5725 ? 01>B89< :5?71:1B FBS729 Q 9>502B09 :9 619 30:180019 FB5 9
1872E8719 9 FB3 ;981P5725#75 5; P5123 FB5 650705 AB5<5D1>1<1:9:5, 918:9 FB5 8=3 75 ?387<B9 45<9
?38:589C=3 :3 1865721D9:3 DD 83 D 8 N$%, :5 ;1879 05<923019, AB<D9:35; $ N 5775
75821:3, 37 DD 83 D8 N N ' :505<923019 :3 5 18 01 90D58:<50, 4B><179:3 83 5
MM" N537 :?7<83 8 M$M%, :5;1829 05<923 019, AB<D9:375;" N

;>90D37 5 :5?<909C=3 40361:37, ?3; 5P51237 ;3: 1P1?921637, 4909 ?38757?50 :3 05?B073
30:180013, 0575069:9 4909 ;3;5823 34302B83 9 98G<97 09@G57 :5;J0123 :3 05?B073 30:180013

$ % D>( &'56 !&'(')*) + -8% - 8%! /)0 10(&2'3

v '
c
M ?9429C=3 1<I?129 :5 7BPOOD13 5L1D5 4036929034809 7B9 ?3;40369C=3, 9<J; 9

:5;387209C=3 :3 :3<3 7B>A52163 5 :5 FB5 25879 714092179:9 45<3 40K4013 9?B79:3 3B 430 2507?5103
9B2301@9:3

37 9B237, ?3872929#75 9 P09D1<1:9:5 :3 ?38ARBEB392K013, 45<3 FB9< 75 405258:5B ?3;403690 9
?9429C=3 1<I?129 :5 7BP0OD13, 40561729 83 902 9¢#8 $ %, 9 :579B2301@90 3 40361;5823 :3
05?B073

" ;40361;5823 :3 05?B073, ?3; 9 ?3875F]5825 ;98B2 58C=3:9:5?17=3 92979:9

I"# # # "



$!"%'&'( )(>56 & )+ % - 8%! ‘&<( E' 2 )
)3

# 9 Z14K2575 :5 1865721D9C=3 AB:1719<, 89 FBBEB#S 9 94B09C=3 :5 9>B73 :5 43:50 5 18P09C=3
93 902 M# 9 51 :97 <51CG57 # FB5 75DB5; 3 ;57;3 0123:3902 9 8 #, 94<179#75 3
409@3 05?B079< D509< 5729>5<5?71:3 83 902 $NIIB3K<512309<, 5; P9?5 :9 18?1:58?19:3902 -, ,
:3 K:1D3:5 03?5773 161< 05?75:5825:9 3025 7458 % N" ,05< 18 94B23 97237, 5
MN %

# 573875?71:9 9 ?9429C=3 1<I?129 :5 7BPOOD13,563%723 902 M# :9 518 $ %, 29<
?38?<B7=3 8=3 43:5 750 18P10;9:9 75; 055L9;5 :37 P237 5 403697 7387298257 :37 9B237, 65:9:3 89
1872E8719 5745719<

# 909 9 1871:587?19 :3 902 M#, 8=3 J 85757700999P501C=3 :9 43258?719<1:9:5 :3 P923 4909
:575FB1<1>090 9 :174B29 5<512309<, 837 250;37IF129 AB01740B:S87?19 :5729 3025

# ;>90D37 :5 :57<909C=3 5; P9?5 :5 :5?17=3 ;383?00 21?9 :3 05<9230, ?38P30;5 05;987379
AB01740B:S8719 :5729 3025, :565; 750 05?5>1:37 739D0963 05D1;5829<

# B<1:9:5:5:;917:9:;529:5:37 63237 3697 5<51C G57, 45<9 P30;9 18:10529

# 5DB8:3 58258:1;5823 :3 01>B89< B450130 <5128 5; :5?17=3 B8E81;5 23;9:9 5;
M% N, 94<1?9#753-M :3902 NM :9 387212B43 '5:509< Q7 5<51CG57 ;B81714917 5 5729:B917

# 729 3025 AO P10;3B FB5 937 P51237 5<51230FH B<1?9 9 ?3829D5; :5 409@3 5; :3>03,
4056172983 , 902 M M, 4909 37 29737 :5 <1218730257 ?3; :1P5058257 403?7B09:3057
$ % > 1>) 1&( (4& ! Y+ 7 % 7, 8%! /)&
D '3

M 5?B073 745?19< 0361;5823 5?17=3 ;38320020 02 ", - %, :3 =3 05?54C=3
45<9 'NN 8?3D129>1<1:9:5 8?3D12065< 9 8=B4U5% 45<9 387212B1C=3 :9 54\><1?9 :5 830;9 FB5
P309 187501:9 83 5D1;5823 825083 :3 01>B89< BMSBO <512309< 94K7 $ :5 3B2B>03 :5 M NN
87387212B?1389<1:9:'5 02 $$%, - M#,:3 = 3 ?38P1DB09C=3 018?413 :9 9;4<9 :5P579 13<9C=3
85017258719 05?5:5825 :3 ' 05D09 187129 83902 ", - %, :3 5D1;5823 825083 :3 01>B89<
B450130 <512309<, FB5 05403:B@ 3 :1743723 88$982- M #, :3 K:1D3 :5 03?5773 161<, 401;3B 430
190 25<501:9:5 93 403?5773, 75; :57?B090 :9 9;4<9 : 5P579 " C=3 :5 1865721D9C=3 AB:1?19< 5<512309<
38:B29 65:9:9 3258?219<1:9:5 :5 9 238:B29 18250PH10 83 057B<29:3 :3 4<5123 ;4057?718:1>1<1:9/45&3
J P10;5 3 58258:1;5823 AB01740B:58?19< 83 75825:3FB5 9 5L172S8?19 :5 43258?19<1:9:5 4909
'575FB1<1>090 3 057B<29:3 :3 4<5123 J 05FB17AZBY®65< 4909 3 05?3825?1;5823 :9 4002179 :5
65:9:9 85<5D1>1<1:9:5 <51CG57  09@3 0S79837 50:9:3 3>A523 5?B073 405AB:179:3 8592
49025 05?5:58257 D0963 :5740361:3 <20949779:3 45013:3 :5 20S7 9837 :9 059<1@9C=3 :3 4<5123,
34509475 9 450:9 :5 3>A523 :9 9C=3 :5 1865721DIGHR1?19< 5<512309< 89 49025 5; FB5 6179 Q :530529C=
'5 185<5D1>1<1:9:5
$ % > I1>) 1&( (4& ' )+ -99% -. 8% ! /)
@ (3

M 5?B073 745719< C=3:5 1865721D9C=3 AB:15BE2309< 38:589C=3 45<9 4002179 :5 ?38:B29
65:9:9 02 %" :9 51 <512309< 09@3 4909 9ABEEEB 92J 97 5<51CG57 '9<29 :5 182505775 :5 9D10
573875?71;5823 0575:58257 409@3 4909 9AB1@9;583 :5 9C=3 :5 1865721D9C=3 AB:1?19< 5<512309<, ?3;
PB8:9;5823 83 902 %" :9 518 $ %, 691 92J 9 :929 :97 5<51CG57  C=3 :5 1865721D9C=3 AB:4?19
5<512309< >B73 5 43:50 <51CG57 85<5D¥419:;5 09@3 0S7 9837 50:9 :3 3>A523
05?5:58257 5?B073 40361:3 <20949779:3 3 450133 :5 20S7 9837 :9 059<1@9C=3 :3 4<5123, 34509475 9
450:9 :5 3>A523 :9 9C=3 :5 1865721D9C=3 AB:1?5223B9< 89 49025 5; FB5 :5?0529 9 185<5D1>1<1:9:5
$ % >; I1>)  1&( (4& ' )+ 8,9% -. 8% ! /)

@ (3

I"HH# # "M



c \Y '

M 1771:113 AB01740B:58?19< ?38P1DB09:3 05723898D FB5, 9?73<758:3 405<1;1890 :5
<1217458:58719, 5L.218DB1B 3 4037?5773, 75; 05738B363823, Z9A9 61729 3 : 250 37 P9237 5 97
?3875F]S8?197 1:5821?37937:5B;9 ,5:5B;9 , 9;>97 AB<D9:97 1,40375:58257

AB01740B:S8?19 :3 J 5 FB59 C=3:5 ;4BD 89C=3 :5 98:923 <52163, 9 C=3 5
865721D9C=3 B:1?19< <512309< 5 3 5?7B073 382091C=3 :5 14<3;9 7=3 18720B;58237 403?577B917
9B2H83;37 ?3; ?9B79 :5 45:10 40K4019

" AB01740B:S87?19 :9 3025 ?9;1879 83 75821:3 :9-B5 FB98:3 3 : >97519#75 837 ;57,37
P9237 :5B;9 , AB<D9:9 403?75:5825 3B 8=3, 3 20B7123 5; AB<D9:3 :5729 8=3 J 3438165< 93 20E;125 :3

5?B073 57457?19< 5<512309< 40361:3 4909, (5231 295<1,1890 :5 <1217458:58?19, :5250;1890 3

0523083 :37 9B237 93 , FB5 :56500 9405?7190 3 05?B073 ?38209 5L45:1C=3 :5 :14<3;9 ?3;3
58258:50 :5:105123
$ %'&'( (4& ")+ 8 -% - . 8%! /) ? >( >3

E 1@ ( o

( ]
Y
# 7 P9237 89009:37 89 :58\8719 <569;, 5; 2575, 9 18:1?921637 :3 ?01;5 :5 ?300B4C=3 5<512309< 5;
?387B073 :5 9D58257 9021D3 :3 ?? 39021D3 :3 , 3 FB5 8=3 450,125 9P10;90, :5 403823, 9
P9<29 :5 AB729 ?9B79

# 758258C9 :57<9092K019 :5 1,403?5:58719, 4887BP1?71S8719 :5 403697, 403P501:9 89 9C=3 :5
1865721D9C=3 AB:1?719< 5<512309< 5 1;4BD89C=928 $&2163, 8=3 9<?98C9 9 9C=3 4589< >9759:9 837
;57,37 P9237, 5; :5?300S8?719 :3 4018?1413 :9 1873;B81?79>1<1:9:5 58205 97 1872E8?197 ?161< 5 4589<

# 585D9C=3:9 30:5;
$ %:D('4()+9% 8. 8%! /) r@>) '3
—_—

865721D9C=3 B:1?19< <512309< 430 9>B73 :5 4380173 B43729 05258C=3 :5 05?B0737 4\><1?37
5729:B917 4909 437250130 <1>509C=3 18:561:9, 30 PR6B81714137, ?3; 182B123 5<512309< 85L18B2587?
403697 03>B7297 ?949@57 :5 <9720590 :5?717=3 :532B884:5892K013 02 %", ,R9R,:9 518 $% %5
9 8
# 403?5:58?19 :3 45:1:3 P30;B<9:3 5; 75:5 5 05FB50 40369 03>B729 5 18?3825725 :5
?38:B29 23<71:9 45<9 <5D17<9C=3 5<512309<, 8=BBEEIR15825, 4909 29823, ;5097 7B4371CG57 3B P9237
18PB8:9:37

$!1" % ) ( >56 & )+ 8 % . 8%! F (F ) ( (3

! #
* Y # # T # #

M 9779:37 20S7 9837 :97 5<51CG57 38:5 7B43729;58275 ?38P1DB0909; 37 P9237 21:37 ?73;3
9>B73 :543:50 5738H,;1?73, :O#75 9 450:9 :3 3>A523

:43771>1<1:9:5 :5 75 9P5010 40349D98:9 5<512388257149:9 837 9B237 :5 1865721D9C=3 AB:1?19<
5<512309<, 430 750 189:5FB9:9 9 619 4037577893 §8F 8=3 75 ?3D123B 9 7B43729 18P018DS8?7191Q 5
:97 <51CG57 83 40375773
$1"% ) (>56 & C) % -. 8% ! F < /' @)2"

> '3
|

I"# # # "



5?B073 738209 5L45:1C=3 :5 :14<3;9 54B29:3 5729:B9< 02 , , :3 K:1D3 <512309<
'B8:9;5823 03697 865721D9C=3 AB:1?19< 3771x3% >B73 :3 43:50 5?738H;1?3 5 43<I21?3
9429C=3 :5 7BPO0OD13 =3#73,;40369C=3

M 38P30;5 AB01740B:S8?19 49?IP1?9 :5725 01>B8%0130, 3 05?B073 738209 5L45:1C=3 :5
:14<3;9 43:5 750 18720BI:3 ?3; 40369 ?3<Z1:9 5; 186721D9C=3 AB:1?19<, 918:9 FB5 8=3 Z9A9 73>05 5<9
4038B8719;5823 AB:1?19<

B758257 403697 :37 1<171237 89009:37 89 18174933 9 ?3;403690 97 40021797 :5 9>B73 :3
43:50 5?38H;173 5 43<121?73 5 ?79429C=3 1<I?129PB®@B13, :565 750 9775829:9 9 1;403?5:58719 :3 453
P30;B<9:3 83 P5123

$ %l&'( ) 14 56 4 )+ % .. 8%! /) 4 E((@3
|

865721D9C=3 B:1?719< <512309< B43729 40092BI353 43:50 43<121?73 5 5?738H;1?3 03A523 :5
79859;5823 :3 D365083 13<9C=3 :3 902 :9 51 3;4<5;58290 8 05<1;1890 :5 1834?19 :9
4521C=3181?19< 85L172S8719 :5 403697 03>BI@DF7?H 5875A90 :5717=3 ?38:5892K019

# 7 1865721D9CG57 AB:1?1917 5<51230917 43:%BPARD09:97 92J 9 :929 :9 :14<3;9C=3 :37
?98:1:9237 5<51237 4589 :5 185<5D1>1<1:9:5 9299%7;3 37 ?98:1:9237 8=3 5<51237 83 4<5123 5;
980<175 05<1;1890 05A5129:9

# 40375:S8?719 :3 45:1:3 P30;B<9:3 5; 75:5 :5 865 721D9C=3 B:1?719< <512309< 05FB50 40369
03>B7295 18?3825725

# 865721D9C=3 B:1719< <512309< 1;403?75:5825

$1"0% ) (>56 & ')+ - % .. 8%! F (F )( (3

M C=8 :5 1865721D9C=3 AB:1?719< 5<512309<2B3BD121;1:9:5 30:180019 5 5L.20930:180019 :5
?98:1:923 825<1DS8719 :3 902 , 9 51 3;4<5;5 8290 8 <51 ?38P505 <5D121;1:9:5 937
4507389D587 :3 4037?5773 5<512309< 4909 :5P579 2508775 4\><1?3 :5 75 ?31>10 9 4002179 :5 ?38:B297
258:58257 9 9P5290 9 1825D01:9:5 :3 4<5123, 8=30P48:3 75 7296500, 3B 8=3, 054507?B77=3 :9 :5?17=9 8
57P509 43<]2179 :3 ?98:1:923

?K0:=3 ;177=3 8=3 ?909?72501@9:9 507?59;5823 :5 :5P579 85L172S8?19 4<1?9C=3 :3
401871413 :3 <1605 ?38658?71;5823 ;32169:3 5, 734988:3 97 403697 ?3<1D1:97 937 9B237, 3 9?K0:=3
9>30:3B, :5,985109 ?7<909 5 8121:9, 97 FB572G57 87700197 Q 73<BC=3 :9 <1:5, 21098:3 ?387<B7=831650
‘9FB5<9 405258:1:9 45<9 49025, 8=3 ZO P9<90 5; %3 5 ?50759;5823 :5 :5P579

" ?K0:=3 05?3001:3 503 5003 ;925019< B<1:9:59P9729:9 871:S8?19 :3 4018?1413 :9
18720B;5829<1:9:5 :97 P30;97 57?9>5 P9<90 5; 8B9bH :3 9?K0:=3 FB5 05A5123B 37 5;>90D37
:57<9092K0137, 5; P9?5 :9 8=3 7?73005C=3 :5 5003 ;@3H<, 9825 9 187?1:S8?19 :3 401871413 :9
18720B;5829<1:9:5 :97 P30;97, FB5 :579B2301@9 90529C=3 :5 8B<1:9:5 FB98:3 3 61?713 8=3 79?01P1790 3
P187:9 AB721C9

5?B073 745719< 80<175 :5 403697 872E8?1®B0:1800197 =3 18P10;9C=3 :37 :5431;58237
25725;B87917 :3851:9:5 :9 40369 :9 ?79429C=3 1<P4 :5 7BPOOD13 55L9;5 ;43771>1<1:9:5 \;B<9
% :3 ' 5?B0735745?19< 8=3 75 405729 93 055L9 ;5:9 40369

$ B<29 9<30 5:BC=3 8619>1<1:9:5 5?717=3 RB9;5829:9 05?5:5825 D0963 :5740361:3
g+ 1879>165< 9 05:BC=3 :9 ;B<29 94<179:9, FB98:3BFB5829:9 9 :5?17=3 FB5 P1L9 3 75B 69<30R

5?B073 3;4<5;5829C=3 ;43771>1<1:9:5 05?<B 7=3 ?387B;92169 ;9 65@ 1825043723
05?B073, J :5P573 Q 49025 ?3;4<5;5820#<3 3B 9:B20#<

$ wl&( (4& ")+ -9 % 8%! /) '@ (3
|

865721D9C=3 B:1?719< <512309< B43729 400228 35:3 43:50 43<121?3 3B 5?38H;173 ;5:19825

9 059<1@9C=3(BH <& ( 3B :55658237 9775;5<29:37 021D37 9 8 ,5",-%,:9 51
$ % 38?577=3:5<1;1890 7B7458:58:3 3565823 B<D9;5823 :3;J0123 92J019 403>92K019 05720129

Q 5L5;4<90 :5 ?9029@ :5 40349D98:9

# ?38?577=3:5 <1;1890, 7B7458:58:3 9 059<1@9C537B43723(2H<& , 8=3 1,;4<179 89 450:9
:3 3>A523 :99C=3,517 FB59 8=3 25; 430 3>A523,45:10 56582B9< 4002179 9>B7169, ;97 71; 0540110
37 0540575829:37 ?3; 9 185<5D1>1<1:9:5 3B ?3; @9779C=3 :3 05D17203 :19825 :5 ?38:B29 FB5
?3;403;529 9 <17B09 5 9 830;9<1:9:5 :97 5<51CG57

1" # # # n



# 94371C=3:5 83;5:5 ?98:1:923 Q ?90D3 5<52163;38\8?13 :5 P572161:9:5, ?3; 7B43729 >B0<9
Q4031>1C=3 @2 H<& ( ,J?38:B29 23<71:9 45<9 <5D17<9C=3 5<512309<

# 403?5:58?719 :3 45:1:3 P30;B<9:3 5; 755 :5 865 721D9C=3 B:1?19< <512309< 05FB50 40369
03>B729 5 1873825725 9029@ :5 40349D98:9 :3 565825; FBI<FB50 7B43025 403>92K013 23<9?1389:3 937
9B237, 8=3 ?38P1DB09 40369 7BP1?15825 4909 <HP0EDA38:5892K019 430 9>B73 :5 43:50 43<I217TB 3
5738H;1?3 837 250;37 9 8
$1"% ) (>56 & Y+ % . 7%! F (F Y (3
|

v '
wy oy
/ ( + " (
M 8J4?719:9 181719< 8:1?7137 5785?5771:9:5 PB05825;5825 :3 FB5 3?3005 89 57P509 4589< 5 89
865721D9C=3 B:1?19< <512309<, 8=3 J 05FB1340378829C=3 9 5L.1>1C=3:5 18:17137

<5D121;1:9:5 4977169 & ( :329:9 9 253019 :9 97750C=3, :565 9 9C=3 5<512Z8B0 750
?382571:9 ?38P30;5 P31 40343729, :5 73025 FB5 9123%[9C=3 3B 8=3 :9 0540575829:9 49779 Q ?38:1C=3
:5 FB572=3 :5;J0123, 5; 05745123 Q 1;B29>1<1:9:88P501:9 Q ?9B79 :5 45:10, >5; 9771, 430 5863<650
;92J019 PO2179, 6187B<9:9 Q :1<9C=3 403>92K019

" 0369 5;405729:9 R 373875123 ?38720BI:3 45<9 :3B20189 5 AB01740B:S8?19 40369 5;405729:9
J 73;5825 9FB5<9 20987<9:9:9 5 301B8:9 :5 3B203 483/73 AB:1?19< " 5?B073 8=3 ?3825?1:3R 74
"MM"% , 5< 8 & , ,AB<D9:35; $ ,

$ ,4 $,85725 7?38?5123 8=3 75 58F B9:098:3 3 8FBJ0123 3<1?19<, FB5 J ;509 45C9
18P30;92169, 89 FB9< 75 25; 430 ;121D9:37 3 ?3822B013 5 9 9;4<9 :5P579

=3 58?382098:3 9 0540575829C=3 3 85?5770013 @9%:3 :9 40369 403:B@1:9 5; ABI@3, :565 9
;57,9 750 AB<D9:9 1;40375:5825, 430 187BP1?1S8751403697
$ ;40375:58?19 :9 540575829C=3

$1" %14 ()56 )+ —~% - T%! F (F Y (3

& ( Y V#

A\ X
M  56582B9< 1;40375:58?19 :5 C=3:5 ;4BD89C=3 : 5 98:923 <52163, 865721D9C=3 B:1?19<

<512309< 3B 57B073 738209 9 14<3;9C=3, 918:9 FBY 20E87123 5; AB<D9:3, 8=3 6187B<9; 9 57P509
4589<, ;30;5825 FB98:3 89 57P509 8=3#4589< 9 1;403.58?19 75 301D189 :5 187BP1?1S8?19 :5 403697

+ 1005<569825 9 405758C9 :5 D0969C=3 9;>1582&3#8B2301@9:9 83 >3A3 :3 8FBJ0123 3<1?19<, 75
8=3 P31 5; :5?30058719 :5<9 FB5 75 ?Z5D3B 937 5<®337 18:1?100137 FB5 5875A909; 3 3P50571;5823 :9
R:5<9213 ?01;1817R

" &9658:3 18:1?7137 7BP1?158257 :5 9B23019 5 ;9280B:5 :5<1216% ( & , 05?5>5#75 9
:58\8719, 9>018:3#75 9 9C=3 4589<

58\8?219 05?5>1:9
$1"% 56 ') 40& '>)F) + -% 9 7%! F (F ) (
(3

M 369 ?9412B<9C=3 <5D9< 93 1< ?123 <5D9C=3 :5 8B<1:9:5 :3 4037?5773 5
:59B7S8719 :5 PB8:9;5829C=3 05FB5721389;5823 8L172S8?19 87?73D837?1>1<1:9:5 D0963 05D1;5829<
40361:3 5; 49025 05?5:58257 9230197 8=3 405FB571389:97, 918:9 FB5 :5 30:5; 4\><1?9, 8=3 7=3
?3D837716517 5; 05?B073 5745?19<

C=3 :5 1865721D9C=3 AB:1?19< 5<512309< 13<9C=3 937 9027 M# 5 %" :9
518 $ % 38:B29 :5 2507?5103 8=3 18?7<B73 83 4K<3 4977163 :9 :5;98:9 5?B073 1;40361:3
05?75:5825 W 69<1:5@ :3 40375773 :5 9C=3 :5 1865M9C=3 AB:1?19< 5<512309<, J 1;4057?18:165<39 2129C
:3 9D5825 4\><1?3 0574387065< 45<9 ?38:B29 65:9:BF>585P1?713B 3 798:1:923
$% > 1>)  18&( (4& ' Y+ -9% -9 T%! /)
@ (3

I"# # # "



# #
# #

! v
+ # # ( # #

#
# # #
& #
M 5D17<9C=3 <512309< 4056S 29L92169;5829532%9:37 9 9AB1@905; 9 C=3 :5 865721D9C=3
B:1?19< <512309<, 18?7<B18:3#75 83 03< 97 SF1[BCEFBS 75B7 ?98:1:9237 937 ?90D37 :5 D57230%
25879; 21:3 37 75B7 05D172037 18:5P501:37, 43178308809, 93 4<5123 430 ?3829 5 017?73 40K40137

909 9 403?5:58?19 :9 C=3 :5 865721D9C=3 B:1?19< <512309< P9@#75 8525770013 FB5 97 403697
23<71:97 :B09825 9 18720BC=3 75A9; 03>B7297 ST 797, P923 8=3 :5;387209:3 837 9B237
$1"%I1&'( ) (>56 & ! )+ <% 7. T%! F < /'
@)2' > '3

865721D9C=3 AB:1?19< 4B09C=3 >B73 :5 43:50 #4Z0C=3 1<|?129 :5 7BPOOD13 B;B<9C=3
58258C9 03?75:5S8719 5?B073 57?17=3 05D1389<825;4572161:9:5 =3#7382571;5823 09@3 O0I:B3
02 $N:3 K:1D3 <512309< 13<9C=3 02 ,- ,:3 K:1D3:5 03?5773 161< 909?72501@9C=3

M +:5 Z3097 3409@3 40561723 4909 05?B073 0983?17=3 403P501:9 5; 75:5 :5 0540575829C=3
430 :57?B;401;5823 :97 :174371CG57 :9 518 $ %, 3 FB5 75 94<179, 18?<B7165, Q7 Z14K25757 5; FB5
75 94B09 9 ?9429C=3 1<1?129 :5 7BPOOD13

3 5829823, 89 Z14K2575 :5 1865721D9C=3 AB:B1BB5 75 ?B;B<9 9 94B09C=3 :5 9>B73 5

43:50 5 18P09C=393 902 M# :9 51:97 <51CG5FB5 75DB5; 3;57;30123:3902 :9 8 #,

94<1?9#75 3 409@3 05?B079< D509< 5729>5<521: 3BIBXK:1D3 <512309< 5; P9?5:9 18?1:58719 :302
,- ,:3 Ki1D3:5 03?5773 161<

5?B073 5745719< ?387571:3 5 40361:3 4909 9P97290895;4572161:9:5 :3 05?B073 5<512309<
940575829:3 ?38209 9 :5717=3 :5 401,5103 D09B

$ wl&'( (4& ")+ 78.% 9 7%! /) 4 E((3
|

# 3871:509:9 <I?129 9 40369 430 37971=3 :5 AB<DB323 :5 05?B073 5745?19< 5; 9C=3 5
1;4BD89C=3 :5 ;98:923 5<52163, 9 :5717=3 ;383?0022PB8:9:9 89FB5<5 AB<D9:3, >9759:9 89 ;57;9
40369, :565 750 ;9821:9

# D0963 05D1;5829< 1;40361:3

# 0361:3 3 05?B073 5745719< 5; 75:5 :5 9C=3 :5 186721D9C=3 AB:1?19< 5<512309<, PB8:9:3 5;
:5717=3:3 01>B89< B450130 <512309< 650798:3%3F>;57;9 40369 837 9B237 :5 9C=3 :5 1;4BD89C=3
:5;98:923 5<52163, J :5 01D30 FB5 75 58615 37 98233 01>B89< 5D1389< <512309< 4909 FB5 9405?15 9
40369 5 AB<DB5 3 7973, B;9 65@ FB5 97 ?3875F]S8299/05P501:97 9CG57 7=3 :17218297

# D0963 05D1:;5829< :9 03?B09:3019# 509< <512303B61:3, 405AB:1?79:37 37 5;>90D37 :5
:57<909C=3:9 3<1D9C=3

$ % >;1>) 1&( (4& ' Y+ -79% , T%! (>) /)
r@>) '3

—_—
\%

2J 9 :929 :9 5<51C=3, 3 49021:3 43<I21?3 73> 2&BAD 8=3 25; <5D121;1:9:5 4909 05730050
173<9:9;5825

57B0737 9 FB5 75 85D9 40361;5823
$ %I&( (A& ')+ -.T% 7 - T%! /) ' (K(E 3

D0963 :5 18720B;5823 5D92169 :5 75DB1,;5823 'B89;58237 :9 :5?17=3 FB5 85D3B 20E87123 93
05?B073 5745?19< 8=3 18P10;9:37 B7S8719 :5 405t2B889;5823 D0963 05D1,;5829< 05AB:179:3

H o # "S



# 0987129:9 5; AB<D9:3 9 :5?17=3 FB5 05?382575B195D121;1:9:5:3 , 4909 403430 9C=3 :5
1865721D9C=3 AB:1?19< 5<512309< , 430ABERBA3 ZO ?3;3 9258:50 Q 4052587=3 :9 9D0969825,
FB5 :5P58:5 750 9FB5<9 9D05;19C=3 <5DI21;9

# =3#7382571,5823
$ % >;1>) > ) )) + 7% -- 7%! /) " (3
|

540575829C=3 38:B29 65:9:9 09@3 2B9C=3 :3 09@3 9021:3 3<I21?3 5D121;1:9:5
4909 P10;90 0540575829C=3 94K7 97 5<51CG57

M 4K7 97 5<51CG57, J 3 49021:3 43<121?3 # 5 833BDIC=3 FB5 ?3;4H7 98257 :3 4<5123 # FB5 25;
<5D121;1:9:5 4909 9 4034371C=3 :59C=3 :5 18657€BAB:1?19< 5<512309<

3 ABI@3 5<512309< :5 401;5103 D09B, 3 054@@Z=828 18172J013 \><17?73 25; 3 409@3 :5 N
Z3097 4909 5;1210 75B 4905?50 897 0540575829CG3%74®:97 ;5:19825 97 05D097 :9 51 3;4<5;58290
8 825040529C=3:379021D37 ,* 5 : 97?129:9 51 3;4<5;58290

" 409@3 4909 9 0540575829C=3 430 4002179 5 B2 65:9:9 518 $ %, 902 %" 75
58?5009 ?3; 9 059<1@9C=3 :97 5<51CG57

5?B073 ?3825?1:3 ;97 :5740361:3
$ %l&'((4& ' )+-9.% - - T%! 1) (3
—_—

MM % '

+

%1 1

M # ; 05<9C=3 Q7 <51CG57 , :56500 750 3>75069 3 409@3 :5 $ 718?73 :197, ?3829:37 :3
?382571;5823 ?73;40369:3 3B 4057B;1:3 :37 P9237 45<39B230, 4909 3 9AB1@9;5823 :5 540575829C=3
PB8:9:9 89 7B43729 4002179 :5 ?9429C=3 1<I?128P60D13 5 ?38:B29 65:9:9

# ;9258C=3 93 401871413 :9 75DB098C9 ABOI:17865; 750 ?31>1:97 97 :5;98:97 34302B817297,
97 FB917 0565<9; 3 18738P30;17;3 :9FB5<57 FB5 8=3D0909; SL123 83 ?5029;5 5<512309< 5 FB5 >B779;
75B21<1@90 :3 3:50 B:1710013 ?3;3;513 :5 618:125?5:58257 :5729 D0OJD19 3025 5D1389< <51ZB0

"# 95743715, 561:58?19#75 9 450:9 :3 18250577%:9D10 :9 3<1D9C=3 :5;98:9825, B;9 65@ FB5
9 <1:5 73;5825 P31 40343729 600137 :197 94K7 4@883=3 :3 4<5123 ;B817149<, ;B123 5;>309 37 P9237
1<1?1237 8321?719:37 89 5L30:19< 25879; 3?30017525;>03 :5 , 89 6374509 5 83 :19 :9 5<51C=3
:5;917, 9 40K4019 403;365825 18720B1B 9 181719403897 975079 :5 7B9 7158?19 403619 73>05 37 F923
1<1?1237 0543029:37, 258:3 187<B7165 ?38P5779:37FBIB:B297 509; :5 ?382571;5823 4\><1?3 83
B81?1413:5 9<7983

# 50:9 :3 182505775 403?577B9< L218C=3 :3 P513; 0573<BC=3 :5;J0123
$1"%1&'( )(>56 & ' )+ 7% - 7% )(*& >
I 123
|

E 1@ '
c ( VA"

M 209879;5823 :9 9C=3 4589<, 430 185L.172S8?19AB729 ?9B79, 5L1D5 FB5 5729 75A9 561:58719:9
:5 403823 FB5 8=3 3?3005 89 574J?15, 61723 FBE#B23 9 :58\8719 FB9823 3 9?K0:=3 1;4BD89:3 P9@5;
?<909 5L.4371C=3 :5 P9237 FB5 # 5; 2575 # ?38P1B001;5 ?79412B<9:3 83 902 :3 K:1D3 <51230%«
?3; 97 7B97 ?10?B872E8?197 :5 25;43, ;3:3 5 5749C3 :58\8?19 18:161:B9<1@9 9 05743879>1<1:9:5 :3
:58B8719:3 5 43029 ?3871D3 3 :561:3 03< :97 25728R97 3D3, 9258:5 937 05FB171237 :3 902 M :3
K:1D3:5 03?5773 589<, 75; 18?30050 897 1;40340%5:9:57 :3902 ":3:;57;3:14<3;9 <6D9< 9:A52163

=3 75 5L1D5 # :9 45C9 189BDB09< :3 4037?5773 498 # 40369 03>B729 5 :5P1812169 :9 4002179 :3
?01;5 + FB5 3 05?75>1;5823 :9 :58\8?19 ?387212B1 &3 ABI@3 :5 9:;1771>1<1:9:5, 8=3 Z9658:3 5749C3
4909 75 58P058290 3 ;J0123 :3 45:1:3 1875023 8P1UB4 9?B792K019 9;43B?3 75 5L1D5 # 85729 P975

I"# # # "



403?577B9< # ?38AB823 403>92K013 FB5 561:58 XEBHH3?300S8719 :3 5<5;5823 7B>A52163 :3 21483 45
575 18619>1<1@90 3 3PI713 ;181725019< 4\><1?73

" 56582B9< 1;40375:58?19 :3 45:1:3 :9 9C=3 :5 18 65721D9C=3 AB:1?19< 5<512309< 8=3 3>729 9
40343712B09 :9 9C=3 4589<, 918:9 FB5 37 P9237 78&957;37, 258:3 5; 61729 9 18:5458:58719 58205
97 57P5097 ?165<#5<512309< 5 9 4589< 0575:58257

0:5; :585D9:9
$ %:D(40)+-% ., T%! /) "(K'(E'" 3
|

M C=3 :5 1865721D9C=3 AB:1?19< 5<512309<, 02 %", :9 51 8 $ % 09@3 4909
9AB1@9;5823 92J 97 5<51CG57 0575:5825 05<1;5899<29 :5 182505775 403?7577B9< 9P9729:9 409@3
4909 9AB1@9;5823 :5 9C=3 :5 1865721D9C=3 AB:KBIR3M<, ?3; PB8:9;5823 83 902 %" :9 51 8
$ %, 691 92J 9 :929 :97 5<51CG57 8P<BS&?83 5FB1<I>013 :3 4<5123 85L172S8719 B7S87?19 :
?38P1DB09C=3 :5 ?38:B29 65:9:9 9 9D5825 4\><1?3575:5825 57B073 5745?19< 8=3 9:;121:3 D0963
1;40361:3 909 ?38P1DB09C=3:5 ?38:B29 65:9:9 9 95825 4\><1?3, 75DB8:3 37 21437 :9 51:97 <51CG57,

3 P923 :565 9405758290 ?949?1:9:5 73870529 4909 2483;5250 9 1DB9<:9:5 :3 4<5123

$% > 1>)  1&( (4& ' Y+ -78% . 7% ! [)
@ (3

. . c x

+ P10;5 9 AB01740B:S8719 :9 3025 83 75821:3 :3 829>1,5823 :5 05?B073 ?38209 :5717=3
18250<3?B2K019 5; 75:5 :5 1865721D9C=3 AB:1719<

0123 :9 1865721D9C=3 AB:1719< 5<512309<830HBA 72D 8 , 1,4G5 P9757 403?577B917
>5;,9079:97, FB5, B<20949779:97, 8=3 43:50=3 750 ®4521:97, 73> 4589 :5 6B<8509C=3 93 401871413 :3
:561:3 4037?5773 <5D9<, 58205 97 FB917 9 9405758 FB9O8:3 ?9>165<, :3 03< :5 25725;B8797, ?3; 9
181719<, 45<9 49025 0540575829825, 5 ?3; 9 :5B5%9,0540575829:9, 5729>5<5?58:3 3 18?173 :3 2329
11743712163 <5D9< FB5 97 25725;B8797 R?3;490575858:5825;5825 :5 1821;9C=3R

18:5P501,5823 :5 5L45:1C=3 :5 79029 :5 30:5; 4909 18FB101C=3 :5 25725;B8797, P30;B<9:3 2=3#
73;5825 94K7 9 059<1@9C=3 :9 9B:1S8719 4909 57,75 P1D89:9, 8=3 1,43029 ?50759;5823 :5 :5P579,
85; 3P5879 937 4018714137 :3 ?38209:12K013 5 :3 158 40375773 <5D9<

$ % >;1>) 14()56)+ 7% L T%! 1) (' (='18&23
|

' (
51 3;4<5;58290 8 8=3 5L1D5 9 P30;9C=3:5 <1217?387K0?13 4977163 58205 3 0540575829:3
5 9FB5<57 FB5 25879; ?38201>BI:3 89 059<1@9C=3339B7163

3403D09;9 5<512309< J <1?123 FB5 3 ?98:1:923<306=3 940575825 97 059<1@9CG57 :5 75B D365083
75; FB5 1773 ?38P1DB05 9>B73 :5 43:50

B><171:9:5 ?BA9 6517B<9C=3, :B09825 3 45013:2809%, P31 3>729:9 430 P30C9 :5 :5717=3 <1,1890,
8=3 79658:3, 43029823, 5P5123 <57163 93 5SFBB8>QKI7B09 :97 5<51CG57

$ %!4()56 )+ 98% . T%! / ) (' (='18&23

D0963 05D1;5829< 57B073 5745719< C=3 5 1,4BD&=3 :5 ;98:923 5<52163 <5D9C=3
1217458:58?19 CG57 :5 1865721D9C=3 AB:1?PB08<5£3#?38P1DB09C=3 B7S8719 :5821:9:5 502
45:1:3 5 ?79B79 :5 45:10 '189<1:9:57 :1650797 057%5:58257 13<9C=3 027 %, ,5"M,--M 5 , 3
K:1D3:5 03?5773 161< =3#?909?72501@9C=3 52BAD0969:9 'B8:9;58237 8=3 9P9729:37

M =3 ZO <1217458:58?719 58205 9C=3 :5 1;4BD89C5398:923 5<52163 5 1865721D9C=3 AB:1?19<
5<512309<, B;9 65@ FB5 2917 9CG57 2S; PB8:9;58R8A0137, >5; ?3;3 4377B5; 3>A521637 :1650737d
58FB9823 9 6179 9 ?9779C=3:3,98:923 5<52163, 9 >B77?79 9 :57<909C=3 :5 185<5D1>1<1:9:5 :37
1865721D9:37 5 3B 9 ?9779C=3 :3 05D17203 :3 ?988:$585P1?19:3

1" g # # "oz



5D9#75 40361;5823 9 9D0963 05D1;5829< FB5 8=3P9729 37 PB8:9;58237 :9 :5?17=3
1:4BD89:9
$% > 1>)  1&( (4& ' Y+ % . 7% 1) 4
E(@3
|

$ % ( V) ) N
& ( T
* oy ' Vv
*
# =3 ZO K>1?75 Q 1;4371C=3 :5 :B<29 430 40349D98% 25:430E859 :3 902 ", - ", :9 51 8

$ %, 837 9B237 :5 9C=3 :5 1865721D9C=3 AB:1%19<512309<, B;9 65@ FB5 8=3 97900529 405ABI@3 Q
:5P579, 258:3 5; 61729 9 3>7506E8?19 :3 0123 3008®;917 >58JP1?3 4056172383902 9 8

# 729 3025 5729>5<5?5B 3 409@3 :5 N Z3097 490949343712B09 :97 0540575829CG57 430
40349D98:9 1005DB<90, ?BA9 4589 40561729 J 9@8B32DZ300013 D092B123 :3 0540575829:3, 4909 75 R.
561290 90;9@589;5823 202173 :5 05?7<9;9CG57 9 PA@3SQ ;3;5823 :9 79;49879 5<512309<, 5; FB5 75
23085 ;917 \21< 7B>20910 25;43 :3 9:650700138 7' '

# 9< 58258:1;5823 8=3 75 94<179 937 ?9737 :9 4034®8:9 5L.25;430E859 :3 902 " 9 51 8
$ %, FB55729>5<575 ?73;3 4589<1:9:5 3 49D9;582 3:5;B<29 187212B23 :9:579:58?719, 918:9 FB5
75 20925 :5 ;923019 :5 30:5; 4\><1?9, 4977165< :5 387571;5823 5 3PI?13 897 1872E87197 30:1800197,
7BA5129#75, 5; 75:5 :5 05?B073 5745719<, 93 925&823 :3 05FB17123 :3 405FB5721389;5823 0575:5825d
?8 $ , BM" ,05< 18 3;57 :5 90037

+ 450;121:9 9 059<1@9C=3 :5 58205617297 ?3; 40J#°287, 98257 :3 :19 :5 AB<Z3 :3 983
5<512309<, :57:5 FB5 Z9A9 20929;5823 1738H;1?3 S&Bb<57 FBS 75 58?38209; 5; 712B9C=3 75;5<29825,
89P30;9:3902 %:9 57# 8 MM ,FB5 :174H7 73>05 9 40349D98:9 897 5<51CG57 :5
35829823, 29< 43771>1<1:9:5 8=3 5L?<B1 9 94B09G8382B917 9>B737 3B :9 059<1@9C=3 :5 40349D98:9
5L25;430E859

3:1P1?90 3 58258:1,;5823 :9 3025 05D1389<, :5 FBB31 651?7B<9:9 40349D98:9 98257 :3 45013:3
450;121:3 45<9 <5D17<9C=3 5<512309%, :5;98:9 IHmH 403697, 3 FB5 J 65:9:3 5; 75:5 :5 05?B073
5745719<

909 9 ?38P1DB09C=3 :3 :1771:13 AB01740B:58?19<;99059<1@9C=3 :3 ?325A3 989<I21?3, J
85?5770013 FBS5 Z9A9 71,1<12B:5 P0O21?9 58205337 AB<D

D0963 05D1;5829< 9 FB5 75 85D9 40361,;5823

$ %>;1>) > () + 9% . T%! /) " (3

D0963 05D1,;5829< 57B073 5745?19< <51CG57 540575829C=3 9429C=3 1<I?129 :5 7BP0OOD13
3;40369C=3 50:9 82505775 :5 9D10 =3#94<1?79C3 3179 AB<D9:9 P5879 =3#?90972501@9C=3
'9237 5403697 55L9;5 ;43771>1<1:9:5 \;B<98 % :3 B405;3 01>B89< '5:509<

M 450:9 :3 182505775 :5 9D10 3B 403?577B9< #B5R3?3005, 5; 05D09, ?973 3 P5123 75A9 9AB1@9:3
94K7 97 5<51CG57 # 73;5825 75 94<1?9 Q 0540575829759:9 5; 18P09C=393902 %":9 518 $ %

=3 3P58:5 9 73179 AB<D9:9 3 9AB1@9;5823 :5 0546829C=3 PB8:9:9 837 ;57;37 P9237
9405?19:37 5; 9C=3 :5 1865721D9C=3 AB:1?19< 351230

" 909 9P97290, 83 ?973 ?3870523, 9 ?387<B7=3 :91>B89< :5 301D5; FB9823 Q ?38P1DB09C=3 :9
?9429C=3 1<I1?129 :5 7BPOOD13, 75019 85?577G0B353:0%9237 5 403697, 3 FB5 J 65:9:3 85729
1872E8?19 5745719<, 9 2530 :3 :1743723 83 50>52%8:9 \;:B<9 :5 B01740B:S87?19 :3 B405;3
01>B89< '5:509<

5D9#75 40361;5823 :5 9D0963 05D1;5829< FB5 8=3P9729 37 PB8:9;58237 :9 :5?17=3
1;4BD89:9

D0963 05D1;5829< :5740361:3
$ % >; I>) 1&'( (4& ' )+ -9.% 8 T%! /) 4
E(@
|

I"HH# # "N



865721D9C=3 B:1?719< <512309< B43729 4002B28B78 :3 43:50 43<I21?3 51?B<9C=3 5
40349D98:9 5<512309< 5; 651?B<37 <379:37 45<9 :;1B209C=3 \><1?9 :3 B81?I1413 :5 DB92B
;40375:58719

# 38?577=3 :5 <1;1890, :5250;1898:3 9 1;5:1929 (62109:9 :9 40349D98:9 5<512309< 1005DB<90 #
<1,1890 2565 7900250 79217P92K013 5 405658ZBH3238318250P50S8719 :3 43:50 43<I121?3 5 573&3;17
5FB1<I1>013:9:174B29 # 865721D9C=3 B:4319809< 1,;40375:5825

$1"% ) (>56 & Y+ % 7%! (G I'' (3
|

M# $ % ) Vv

+ W

M =3 ?38P1DB09:9 613<9C=3 937 9027 %$, B K:1D3 <512309<,M$5 $N, ,:3 5",
* 19 "NN 92J019 5729 1;4<1?129;5825 405FB57389:9 05723 Z3721<1@9:3 ?3;4H7 9 <1:5 837 <1;1257
9 ?382036J0719 &9658:3 PB8:9;5829C=3 7BP1?715835?9865871,5823 :3 ;9D17209:3, 8=3 5720 5<5
9:720123 Q7 9<5D9CG57 7B7?129:97 45<97 490257>885D3:3 9 057438:50, B; 9 B;, 23:37 37 75B7
90DB;58237

902 M# 9 518 $ % 8=3 ;5871389 858Z B; 409@3 4909 3 9AB1@9;5823 :9
1650DS87?19 AB01740B:58719< 8=3 ?38P1DB09:DOBEZR <1;129#75 9 9438290 :317 AB<D9:37 FB51943190
7B9 2575, 8=3 75 :57187B;>1:3 :5 059<1@90 3 85?50T®?325A3 989<121?3 58205 37 9?K0:=37 7B43729;5825
:1650D58257

" 7:5717G57 18250<37?B2K0197 23;9:97 5; 75:5 :5865721D9C=3 AB:1?719<, 73> 3 0123:3902 :9
8 , 7=3 1005730016517 173<9:9;5825, :5658:3 7B9 9405?19C=3 750 P5129 FB98:3 :9 182504371C=3 :3
05?B073 40K4013, Z9A9 61729 FB5 9 ;92J019 85599343 75 7BA5129 Q 405?<B7=3 1,;5:1929 5<5(.:9:
403?577B9< 61798:3 Q 5P52169 405729C=3 AB0%/7:1?1389

5?B073 5745?19< 8=3 40361:3

$ %1&'( (4& 7 )+ -999% () +-099% - %! /) (2 >(
> 3

& +
M 18172J013 \><1?3 J 49025 <5DI21;9 4909 0386890 Q B721C9 <512309<, 45:18:3 9>502B09 :5
1865721D9C=3 AB:1?19< 500 617297 :37 9B2370ENEBAI0 9<5DICG57 P18917, 43:58:3 18729B09D74D375
:17?14<1890 5 40375773 ?01;5, 837 250;37 :9 51 34<5;58290 8 8B<1:9:5, 43029823, :904#75#19,
10 9B7S8?19 :9 1821;9C=3, 3 FB5 8=3 3730058

7 1865721D9CG57 AB:1?71917 5<51230917, 13723B09?971=3 :97 5<51CG57 5 , :5619;
3>5:5750 3 409@3 :5 ?187?3 :197 ?3829:37 :3 ?3825?K823 :37 P9237 21:37 430 1<5D917 057?5:58257

5
$1" % 1&'( ) (>56 & ! )+ % 7 %! F < [
DO( 43

|

Vv
! #
& V) %, - %,

c Vv ) ' Vv

vV ) T ! Vv
' #

M# 05?B073 5<512309< ?9>165< 5; 75:5 :5 865BLH3 B:1?19< <512309<, :1743729 83902 :9 51
:97 85<5D1>1<1:9:57, :565 750 940575829:3 5; " BY :197, ?38P30;5 405720565 9 05D09 D509< :3 G2
'3 K:1D3 <512309<, Z9A9 61729 9 9B7S8?19 :5 76865745?IP1?9 83 902 5 75DB18257 :9 51
3;4<5;58290 8, FB9823 93 409@3 4909 182504371C=3 :5 5?B073 0575:5825d # ,
8 MM M", 5< B1@ '1<3;583:5 30957 '1<Z3, : 5'M $

I"# # # "



# 3 ?973 65025825, 430 250 71:3 3 409@3 :5 "SI0 :197 57214B<9:3 5L405779;5825 89 :5?17=3
05?3001:9, 8=3 75 :565 5L1D10 :9 49025 ?3;43029;383B203 FB5 8=3 P3775 9 5720129 3>5:1S87?19 Q
:5250;189C=3 AB:1?19< 05?5:5825d , 748 "% $ , 5< 18 :B90:3 1>5103, 5
$M M "

"# 0540575829C=3 PB8:9;5829:9 83902 M# :9 518 $ % 9:329 30123 403?75:1;5829< :3
902 :9 51 3;4<5;58290 8 , 4909 3 FB9< 75 94<1?9;, :5 P30;9 7B>71:10019, 97 :174371CG57
405617297 837 9027 $5 75DB18257 :3 K:1D3 <¥I2x, :58205 97 FB917 5720 3902 %, -- 5 %B5
:174G5; 9?5079 :9 P9?7B<:9:5:3 B1@ <512309< 49085071713 :3 ABI@3 :5 0520929C=3

# ;9 65@ 58?75009:3 3 ?30057438:5825 >1S813 5 :5ID89:3 8363 B1l@ <512309<, 3 B1@ 98250130
5119 :5 750 KOD=3 :9 B721C9 <512309<, 497798:39®57?50 :5779 AB017:1C=3 5745719<, 5, 430 17¥3, 8=
;917 5720 6187B<9:3 937 P51237 5; ?B073 89 05789721;57;3 FB5 25879 58?75009:3 9 18720BC=3 :5
9<DB87 :5<57 8258:1,5823 738200013 1;4<1?79018FB®B9 40569<S8?19 :3 4018?1413 403?577B9< :9
1:5821:9:5 PI7179 :3 B1@ 73>05 3 401871413 ?B813389< :3 B1@ 892B09<

$# 375L4057737 250;37:3 7458 M" %, 5< 18 <<58 09?5 302ZP<552,A 5; " ,
5"™M N dR 58258:5 FB5, 4909 9 7909? 2501@9C=3 :9 ?9429C=3 :5 7BPOOD13, J
18:174587065< 9 40369 :5 49021?149C=3 :10529 BB28::37 0540575829:37, 450;1218:3#75 92J FB5 B¥5
89 P30;9 :5 5L4<1?129 98BS8?19 :9 ?38:B29 3>A5231865721D9C=3, 8=3 >97298:3, 4909 9 ?38P1DB09C=3, 3
40365123 5<512309< FB5 ?3; 37 P9237 258Z79; 9BPABRAH057B8C=3 :5 FB5 :57757 2165775; ?1S8?719
9B7S8?719 :5 40369 :5 490217149C=3 :37 ?98:1:923788B:B29 1865721D9:9 9P9729 9 94<1?9C=3:3 902 M#
9518 $ %R

# 01>B89< B450130 <512309<, 5; AB<D9:37 @2B 403P501:37 85725 983 :5 , 059P10;3B
5779 3015829C=3, P1L98:3 FB5 4909 9 ?38P1DB09@8329C=3 1<I?129 :5 7BPOOD13 P9@#75 85?57B0013 FB5
58205D9 3B 3P50571;5823 :5 >5857757 5725A9; 9205«®3 51405773 45:1:3 :5 63237, 5 FB5 73>05 1773
5L1729 40369 ?9>9<, :5;387209C=3 1005PB2065<58%F D 8 N" , 5< 18 &B;>5023 3;57

5 90037, A 5; M , S5 " U7 458 $3$% , 5< 18 &B;>5023 3;57 :5
90037, A5, " , S5MN UDDD 8 %" , 5< 18 94B23 97237, A 5;
MN$ , M N 5DD7458 $ , 5< 18 94B23 97237, A ,

5 % N

% # 975063 403>92K013 :37 9B237 8=3 75 ;37203Bi853 5 7BP1?15825 4909 9 ?90972501@9C=3 :9
?9429C=3 1<1?129 :5 7BPOOD13

N # 5?B073 8=3 40361:3
$1" % 1&'( 14()56 4' 456 <& =%> )+ 8% 7 %!
‘&( E'2) :)3
|

* : &
M 1
M 725 01>B89< P1L3B 9 43771>1<1:9:5 :5 75 69<b66?3005825, 83 :, :5 403697 40J#
?387212BI1:97 5; 3B203 P5123, 918:9 FB5 73>05 53Z8A9 4038B8719;5823 :5P1812163

909 18720B10 3 5?B073 38209 L45:1C=3 :5 14%9, 83 FB9< 75 45071D9 9 :57<909C=3 :5
185<5D1>1<1:9:5, 9 40369 :565 9:610 :5 C=3:5 8881D9C=3 B:1?719< <512309< 902 M 9 8 ,5
8=3:5 0540575829CG57 5<51230917 05?5:58257

" D0963 05D1;5829< 8=3 40361:3
$ % > 1>) > (') ) +78% 9 %! /) (2 >(
> 3
|

5?B073 5; ;98:9:3 :5 75DB098C9 ,45209C=3 23 B1@ 5<512309< L?54?1389<1:9:5 =3#
?38P1DB09C=3 O0E871235; AB<D9:3 5717=3 8B9721 AB:1?19< 3771>1<1:9:5 L5?BC=3 38:589C=3

M =3 258:3 37 1,452098257 1825043723 057B073 3185 738209 97K0:=3 05D1389< FB5 AB<D3B
4037?5:5825 1865721D9C=3 AB:1?719<, PB8:9:9 837 A1 3;4<5;58290 8 , M# 5%":9 51 8
$ %, 618:3 945897 437250130;5825 9 P1DB090 80963 :5 18720B;5823 ?3; 37 :5;917 798:1:9237
?9779:37, J ?38610#75 73,3 ?38P1DB09:3 3 20E87128BxD9:3 :5775 97K0:=3 5; 05<9C=3 QFB5<57
?98:1:9237

I"# # #



+ 4377165< 9 5L5?7BC=3 1;5:1929 :9 :5?17=3 83 FB51@ 05745123 Q7 798CG57 :5 ?9779C=3 :5
05D17203 3B :14<3;9 405617297 837 9027 M# 59518 $ %, ?38P30;5 125092169 AB01740B:98?71
:5729 3025

" 758258C9 FB5 :5250;189 9 ?9779C=3 :5 05D172@5; 5P51231 )&

3871:5098:3 FB5 9 :5?17=3 :5 ?9779C=3 :3 05D17D3 3?3005B 94K7 9 :14<3;9C=3 5 258:3 5;
73829 3 :1743723 83 902 M%$, --" 5 , :3 K:1D3 <512309<, J :5 650#75 FB5 37 63237 9201>BIl:37 937
?98:1:9237 ?9779:37, 21:37 ?3;3 8=3 05D17209:37, B8B<37 4909 57757 0540575829:37, ;97 60<1:37 4909
9 <5D58:9

$ ;98:9:3 :5 75DB098C9 738209 923 AB:1?19< 73;585 J 9:;121:3 5; Z14K2575 5L?54?1389<, 5;
FB5 561:58719:9 712B9C=3 250923<KD17?9 5 4375151983 1005490065< 3B :5 :1P1?1< 054909C=3

5?B073 :5740361:3
$ %I&'( /) >')5)+,.% - %! /) 4 E((3

v ' M# %"
$ % T %N )
Th Thv &
M 09298:3#75 :5 1821;9C=3 43729<, ?3829#75 3 808809 05?B073 9 490210 :9 AB829:9 :3 0574572163
96173 :5 05?5>1;5823 937 9B237 825<1DS8?19:3 802,:3  05?5:58257 :3 B450130 01>B89< 5
B721C9d 74% % 5 74 M $

05758257 37 40577B437237 :59:;1771>1<1:9:5 0BD79<

" 5DB8:3 9 Z3:15089 AB01740B:S8?19 :3 01>B89<4®)130 <512309<, 3 409@3 :5 $ 718?73 :197
:5P181:3 83 5?B073 0:180013 8 %N 94<1?9#7937 75DB18257 403?57737 AB:171917 5<51230917d 9
0540575829C=3 430 ?38:B29 65:9:9 902 %":9 518 $ % U > 0540575829C=3 430 ?79429C=3 1<I?2%29
7BPOOD13 902 M# 9 518 $ %U ? 1865YR9C=3 AB:1?19< 5<512309<, ?BA9 0540575829C=3 5725A
PB8:9:9 5; ?38:B29 65:9:9 902 %":9 518 $ % 3B ?9429C=3 1<I?7129 :5 7BPOOD13 902 M51:9
8 $ % 0575:58257 :3 01>B89< B450130 <5 12309<d 7458 $3$$" U ?< 8 %N U
DD745 8 M$N U 7458 $ % U DD 745 8 $ $ U DD 745 8
$ U 8 M®%% U 7458 $ N U 7458 $3$%

5 3 0540575829825 21879 7?3875?1;5823 :37 P923B7:5 3 19 M N , 29823 FB5
40361:58?13B 05D172037 P323D00OP1?37 5 P1<;H5823 9 0540575829C=3 1825043729 5; J
1825;4572169

$ 5?B073 ?38257?1:3, ;97 1;40361:3
5250;189C=3 :5 90FB169;5823 :37 9B237

$1"% 1&'( ) (>56 & ! )+ % .- % | (
DC'C /& 3

( c

=3 05729 ?909?2501@9:9 9 9<5D9:9 3P5879 93 92 %8 K:1D3 <512309< 75 9 ;923019 5; 09@=3
9 FB9< 9<5D3B#75 3;177=3 P31 9;4<9;5825 :5>921:38?K0:=3

+ 1861065< 3 AB<D9;5823 98257149:3 :9 <1:5 5; 7$HPC=3 :5 1865721D9C=3 AB:1?19< 5<512309<, B;9
65@ FB5 1;43771>1<129 9 94B09C=3 :37 P9237 7B8823%373001:37, 9P038298:3 3 4018?1413 :3 :561:3
4037?5773 <6D9< 0575:58257d ?K0:=378 M M,:5M M M, 05<9230 1817203 54\<65:9 5025875, 5
8 N%,:5 $ " 05<9230 1817203 '50898:3 5657

909?2501@9:9 9 3P5879 93 401871413 :3 :561:3 408725 <5D9<, ?300523 3 ?K0:=3 05D1389< FB5
98B<3B 3 P5123, 3>75069:3 3 4018?1413 405617022 &3,9, :9 387212B1C=3 '5:509<

57B073 :5740361:3
$ wl&( (4& ")+ - 8% %! 1) ') (3

I"HH# # M



<51CG57 865721D9C=3 AB:1?19< 02 9 538 5?17=3 05D1389< ;403?75:S8?19

5?B073 0:180013 50:9 :5 3>A523 C=3 5?B073 09@3 0S7 9837 98C=3 85<5D1>1<1:9:5
0361:58?19 5;5779 K4197 181723013 \><1?3 '187 02 ,*,:9 8 05AB:179:9

0575:58257
M 5?73001:37 ;917 :5 20S7 9837 :97 5<51CG57, 3 8573 30:180013 1825043723 5; 1865721D9C=3

AB:1?19< 5720 405AB:179:3, 45<9 450:9 7B45065833 58248523, B;9 65@ FB5 3 250;3 181?19< 4909 9
94<1?9C=3 :9 798C=3 :5 185<5D1>1<1:9:5 :5 FB5 ?B18?173 * :3 9021D3 :9 51 3;4<5;58290 8

J9:929:34<5123
5 1DB9< ;3:3, ZO 450:9 7B45065815825 :5 3>A523, 619 :5 ?3875F]S8?19, 5720 405AB:1?79:9 9

40361:5S8?19 :5 05;5779 :5 ?K419 :3 4037?5773 93 1872J013 \><1?3 <512309<, 4909 37 P187 18:1?9:37 83
187173 * :3902 :305P501:3:14<3;9 <5D9<
5?B073 30:180013 FB5 75 AB<D9 405AB:179:3

$ %I&( )T % . %! /) 4 E(@
|
( Vv
% #+

M 3871:5098:3#75 POOD517 97 403697 AB829:97 98239, ZO :5 75 AB<D90 1,40375:5825 9

1865721D9C=3 AB:1?19< 5<512309<
=3 75 ?387212B1 <121DE87?19 :5 ;O#PJ 9 :17?BF7/ABI@3 :5 P9237 FB5 97 490257 58258:5;

7BP1?15825;5825 1005DB<9057

" 5?B0737 <51230917 ?3825?1:37 ;40361:37
$I1"%1&'( ) (>56 & ' )+ % 7 -%! >()
2;(3

M# $ %
\Y
?3829;189C=3 :97 403697 9:618:9 :5 B;9 ?3871:509: 9 1<I?129 ZO FB5 750 ?38P10;9:9 ;5:19825
9;4<9 :1<9C=3 403>92K019, 5L1D1:9 89 9C=3 :5 186812=3 AB:1719< 5<512309< 45<3 902 9 51

3;4<5;58290 8
&14K2575 5; FB5 3 AB<D9;5823 98257149:3 :9 <1:5 37209 1861065<
05?75:58257
D0963 5D1;5829< :5740361:3
5:1:9 9B25<90 18:5P501:9

$ %> 1> Y+ 7 7% %! /) ‘1) (3
|
# #
# Y # #
" Y # c
# ( #
¥ # V) L #* ' + #
# # #

# # ( # V)#
' /
M =3 ZO <1217458:58?19 58205 9 865721D9C=3A9R:12512309< 5 9 C=3 57?387212B2169 :5 23
5D17<92163 5; 209;129C=3 89 75909 ?3;B;
5L45:1C=3:3 5?0523 5D17<92163 J B; 923 9:;1 8172092163 :3 0571:5825 :9 E;909 B81?149<,
FB5 8=3 3 PO@58:3, 572900 7BA5123, 89 57P509 24 (87 <512309<, 93 ?3;521;5823 :3 9>B73 :5 43:50
43<12123 5 :5 9B2301:9:5 9 750 ?3;40369:3 45<9 C=% 865721D9C=3 B:1?19< <512309<
" B5P30;9#75 3 &( 4909 9 :561:9 18720BC=3, 258:3 5; 61729 FB5 9<J;3: 182505775 :3
0573005825 40575825 89 574J?15, ZO :5 75 ?3;403G9B5 3 9>B73 :5 43:50 43<I21?3 5 :5 9B2301:9:5
:56500 750 1873825725 5, 918:9, 75 96501DB90 76573R8P<BS8?19 83 057B<29:3 :3 4<5123

I"# # #



$I"%!&'( ) (>56 & ' Y+ % - %! F < [
@)2' > '3

5?B073 5745?19< DO0963 05D1;5829< 540575829C=85721D9C=3 AB:1?19< 5<512309< 9429C=3
BPOOD13

02 M# 9 518 $ % ;403?5:5S8?19 825? 149C=3 B<D9;5823 7?300S8?19 520929C=3
B7451C=3 5725;B8Z97 B7S8?19 50759;5823 5P5 79 107B872E8?19 003<9;5823 DB9<:9:5
5725;B8297 >A523 57?17=3 ,40375:S8719 54057 5829C=3 >7506E8?719 01871413 1605
?3865871,5823 B7S8?19 1771:13 AB01740B:58719<

M 5<9 ?107?B872E8?19 :5 FB5050 9 ?3<1D9C=3 3R81(68237 :5 :B97 25725;B8Z97 FB5 75
052092909;, 430 57?012B09 4\><1?9 P< $, :5%>B¥ 98250130;5825 P5129, 5 Z9658:3 :5;387209:3, 9
25075109 25725;B829, R 182505775 89 1;4B29%C231;5 Q 582=3 ?98:1:929 R P< ,7B745323 75B
:5431;5823, Q P9<29 :9 18:174587065< ?38P19>1<1:9:5

4018?1413 :3 <1605 ?38658?1;5823 9B2301@918&AB:17458790 9 40369 FB5 8=3 75 :5;387205
85?5770019 4909 9 9P501C=3 :9 650:9:5 059<

" 9B7S8719 :5 :5;387209C=3, :5 P30;9 989<12179,:9 :1650DS87?19 AB01740B:58?19<, :511.98:3#75 :5
;58713890 97 ?107B872E8?197 FB5 1:5821P17?9; 3BIZM 37 ?9737 ?38P03829:37, 1,4<1?79 9 8=3#
?38P1DB09C=3:3:1771:13 :5 AB01740B:S8?19 \;Bx8# M

D0963 05D1,5829< :5740361:3

$% > 1>)  1&( (4& ' Y+ - % 9 %! /) 4
E(@3

' (
M # ;4G5#75 9 94<1?79C=3 :9 05D09 D509< :3 902 :33M:1D3 <512309< # 05?B073 83 409@3 5"
1197, Q 561:58719 :5 8=3 5745?1P179:33409@3 U9EB 902 9 8
# 909 9 ?38P1DB09C=3 :9 ?38:B29 1<1?7129, 238923770019 9 7B9 ?3;40369C=3

"# 5?B073 ?382571:3, 430J; 85D9:3 40361,;5823

$1"%1&'( ) (>56 & ! Y+ 9% .7 %! (?0 )
/' (023

865721D9C=3 B:1?19< <512309< >B73 :3 43:5(B6?8?3 02 9 8 0343712B09
0571:5825 9021:3 43<I121?3 90217149C=3 3<iD9€5D121;1:9:55 4<1?9C=3 02 ,- M, 9 518
$ % 5D121;1:9:5 0571:5825 9021:3 43<I21B 2B9C=3 B721C9 <512309< &14K2575 ABl1@9;582
C=3 38:1C=3 57739 PI71?9 3;40369C=3 101D5825 49021:0013 2B9C=3 181723013 \><17?73
3771>1<1:9:5

M 0540575829C=3 40343729, ;57,3 5;>979:9 83 902 M, 187173 ,9<I8597,5902 9 8
, :5B#75 5; ;513 93 4037?5773 5<512309<, 9771;, 9 1863?790#75 9 94<1?9C=3:3902 ,-M,:9 A
$ %, 8=343:58:3 340571:5825 :3 49021:3 9D10 173<9:9;5825

R B817?1:9:5:9 ?3<1D9C=3 057B<29 :5 7B9 40KAYPBO5@9, 8=3 ?382090198:3 FBI<FB50 :1743712163
:9 51 3;4<5;58290 8

902 ,-M,:9518 $ %,:17?14<18997 05<9CG57 5L250897 :97 ?3<1D9CG57
+ 8B<9 9 1865721D9C=3 7B7?129:9 75; 940369C=3 37237 49021:37 ?3<1D9:37R 7?K0:=3 8

$ ,5M" $,05< 18 &B;>5023 3;57:5 90037
" D0963 9 FB5 75 85D9 40361;5823
$ % >;1>) > o)) ) +-,8-% %! /) 4 E((S

I"# # # "



D0963 5D1;5829< DO0963 :5 8720B;5823 57?B073 745?19< 40361:3 C=3 :5 865721D9C=3
B:1719< <512309< 58258C9 4B><179:9 5; ?7902K043013:3 8=3 5<512309< 575771:9:5 :5 05DB<90
1821,9C=3 5;4572161:9:5:3 05?B073

# 37 250;37 19 57# 8 MSMN ", FB5 18721 2B1B 3 9<58:0013 <512309< 897 5<51CG57 :5
, 3 45013:3 5<512309< 75 58?5003B 83 :19 MN MM :929 9 490210 :9 FB9< 97 :5?17G57, 79<63 97
05<921697 Q7 405729CG57 :5 238297 :5 ?9;49879, 83Br 75019; 4B><179:97 5; ?902K013 3B 5; 7577=3

# 09298:3#75 5 , ?3; 758258C9 403P501:9 94K7 3 58?5009;5823 :3 45013:3 5<512309<, 9
P<BS8719 :3 409@3 057B079< :0#75 9 490210 :9CHB>:75?17=3 83 10013 P1?719< 3B :9 1821;9C=3
457739<

D0963 5D1;5829< 9 FB5 75 85D9 40361,5823

$ % >; 1>) > () ) + - 89% %! ]) "(
/'3

(
&

#+:5" 20S7 :197,92530:3902 ", -N,:3 5D1;5823 825083 :5725 01>B89<, 3 409@3 4909 9
182504371C=3 :5 9D0963 05D1;5829<, 3 FB9< 75@3B?298B><179C=3 :9 :5?17=3 1;4BD89:9

$ %> 0>) > () ) +-8% , %! /) (" E
1&23

, - M, $ %

B817?1:9:5 :9 ?3<1D9C=3 057B<29 :5 7B9 40K401B(E3@9, 8=3 ?382090198:3 FB9<FB50 :1743712163 :9
51 3;4<5;58290 8

902 ,-M,:9518 $ %,:17?14<18997 05<9CG57 5L250897 :97 ?3<1D9CG57
+8B<9 9 1865721D9C=3 7B7?129:9 75; 940369C=3 :57237 49021:37 ?3<1D9:37

$ % >:1>) 18&( (4& ' Y+ - % +. %! /) (
E"(3

865721D9C=3 AB:1?19< 5<512309< >B73 5 43:50 5061:3057
?3;1771389:37 5B81=3 3237 9429C=3 1005DB<90 8 , 902 9058719 :5 403697 =3#
?90972501@9C=3 821;9C=3:5 25725;B8297 578575875
# 902 , ,9 8 :174G5 FB5 97 25725 ;B8Z97 :565; ?73;4905?50 Q 9B:1S87?19,

R18:5458:5825;5825 :5 1821;9C=3R =3 ZO ?507513 :5%P579 75 3 AB1@ # ;57;3 94K7 :5250;1890 FB5 9
49025 18:1FB5 37 58:505C37 :5 7B97 25725;B8297 #1130 ?387B;90 97 05745721697 1821;9CG57, 9:650218:3
4909 9 85?5771:9:5 :5 73;490571,5823 574382E853

2909?2501@9C=3 :5 9>B73 :5 43:50 2949@ :5 :575AB1>090 97 5<51CG57 40577B4G5 9 403:BC=3
:5 403697 7BP1?2158257 Q :5;387209C=3 29823 :9 ;90%41:9:5 FBI823 :9 9823019 :3 923 1<1?7123
$ %I&( )T % . %! /) ( E"(3

5?B073 30:180013 865721D9C=3 AB:1?19< 7311B:88 ;5137 :5 ?3;B8179C=3 73?19< >B73:3
43:50 5738H;1?3 ;405879 57?0129 3089< 019C=33L1;1:9:5 <51C=3 17201>B1C=3 D092B129 1971?
'3237 5,;92J0197 '96305?1;5823 98:1:923 54B29: 35729:B9< 109D5; 5L40577169

;>90D37 :5 :57<909C=3 38209:1C=3 =3#3?300S87190D]1C=3 B<1:9:5 129C=3 B7S8719
05ABI@3 <5D9C=3 05?7<B7=3

M ;>309 9 ?129C=3 :3 ?798:1:923 89 1865721D9C=31RB9< 8=3 25879 71:3 403?5:1:9 :5 P30;9
457739<, ?38P30;5 5729>5<5?5 9 51 :5 85<5D1>571:8=3 ZO FB5 75 P9<90 5; 405ABI@3 75 9 ?3<1D9C=3
FB5 3 0540575829 940575823B 7B9 :5P579

I"# # #



437237 5;>90D37 :5 :57<909C=3 45<3 0540575829:383 01>B89< 5D1389<, :565019 250 71:3
7B77129:9 56582B9< 8B<1:9:5, 7973 9771, 58258:57758:3 FB5 9 :57172S8?19 :57757 5;>90D37 8=3 3
:573>01D3B :5779 90D]1C=3, 230898:3#75 9 FB572524B79

:>90D37 05A5129:37
$ % D>( &'56 1&'(')*) +88% ,8 %! /) 4 E((3

M # ;>90D37 :5 :5?<909C=3 0575>1:37 ?73;3 9D0963 051;5829< ? 8 , 05< 18 90037
3825103,5 ? 8 MMN, 05< 18 5C98z9 902187

# 58258:1;5823 :5725 01>B89< AO 75 ?3873<1:383 75821:3 :9 8=3#7909?2501@9C=3 :5
<1217?387K07?13 8575770013 58205 3 405P5123FB5PEN89 :174587065< 9 ?129C=3 :5725, 4309200
:5 712B9C=3 ABOI:1?9 7B>30:189:9 QFB5<9 :3 212B9003 ?7 8 7M N, .5 MMM " 05< 18

'50898:3 5657,5 MMN,:5 " 05< 18 5C98Z9 902187
D0963 05D1;5829< 1;40361:3
$ % D>( &'56 !&'( (4& ")+ 9-% % 1)
(3

! \Y; (
(

AB1@9:9 0540575829C=3 430 18P09CG57 ?3;521:97749C3 :5 40349D98:9 49021:0019, FB98:3,
05<9?1389:97 93 ;57,3 P923, 5; 2575, 5875A905; 940%219C=3 73> 9 K2179 :9 1865721D9C=3 AB:1?19< 5 :97
0540575829CG57 05<921697 93 :576102B9;5823 :9 BO8M 49021:0019 5 93 :57?7B;401;5823 9 51
<512309<, J :5 75 9:;1210 3 :57;5;>09;5823 :3 P513, 4909 FB5 3 40375773 5 AB<D9;5823 75 6501P1FB5,
3>75069:9 9 73;45258719 40561729 5; <51

3872929:9 9 B21<1@9C=3 4907?19< :3 25;43 :572189:36B<D9C=3 :5 40349D98:9 49021:0019 4909
5L?<B7169 403;3C=3 457739< :5 P1<19:3 93 490271438%065< 45<3 403D09;9, 212B<90 :5 ;98:923 5<52163
40J#798:1:923 Q 055<51C=3, 1;4G5#75 9 ?9779C=35;832:9 20987;177=3, 9 FB5 P9019 AB7 3 49021:3
18P09230 83 75;57205 75DB1825 93 :3 AB<D9;582369KB825 93 ?387B;1:3 89 P9<29

$ %!14()56)+,% 8 %! / ) E"(/) '3

D0963 <51C=3 C=3 :5 1865721D9C=3 AB:1719<512309< 5?17=3 18250<37B2K019 13<9C=3 :5
<51 85L172S8?19 1771:13 8=3 ?909?2501@9:3338D%61;5823

# '309 :3 45013:3 5<512309<, 4909 P187 :5 ?3829B%09@3 05?B079<, 4B><1?79:9 9 :5717=3 83
70>9:3, ?3871:509#75 ?3;3 059<1@9:9 5779 83 4015110 \21< 7B>75F]5825 0575:58257

# ;>309 3 401871413 :9 9;4<9 :5P579 9775DB05 9403:BC=3 :5 403697, 9 85?5771:9:5 :5 7B9
059<1@9C=3 P1?9 7B>;521:9 93 <1605 ?3865871;58%8B<i39:30, 5; P9?5 :97 45?B<1901:9:57 :3 ?973
23870523 301773, 345:1:3:565 57290 79<?9:3 5;PB8:9;58237 238717258257

# 9 <1879 :9 AB01740B:S8?19 :5729 3025, J9885< 9D0963 ?38209 :5717=3 18250<3?B2K019 5;
9C=3:51865721D9C=3 AB:1719< 5<512309<

# :1650DS8719, 4909 75 ?38P1DB090, 05FB5M91@9C=3 :3 ?38P03823 989<I21?3, >5; ?3;3 9
71823819 58205 37 40575:58257 ?129:37 5 3 AB<BS:33405258:5 ;3:1P1?90

$ %> )'))+, 7% 88 . %! /) @5)2 /" )3

D0963 :5 18720B;5823 <51C=3 C=3 :5 1865721D9C=3 AB:1719< 1217458:5S8?19 C=3 5
1;4BD89C=3 :5 ;98:923 5<52163 B7S8719 P5879 9 2123 <5D9< 5 :1771:13 8=3 :5;387209:37
'B8:9;58237 :9 :5717=3 1,4BD89:9 8=3 18P10;9:37 5 D9:340361,5823

H o # $



# 909 9 40343712B09 :5 9C=3 :5 1865721D9C=3?AB<15<512309< 8=3 75 1;4G5 9 940575829C=3,
:57:5 <3D3, :5 403697 ?79>917 :3 9<5D9:3, >97298:3 9:5;387209C=3 :5 P30257 18:1?7137 5 ;5137 :5 403697
94237 9 ?3;4036905; 3 9<5D9:3

# =370 <1217458:58719 58205 9 9C=3 :5 1869C2BDAB:1719< 5<512309< 5 9 9C=3 :5 1,4BD89C=3 :5
;98:923 5<52163, 4317, 5;>309 43779; 97758290#75 83,;57;37 P9237, 45075DB5; 3>A521637 :17218237
8FB9823 9FB5<9 >B779 9 ?9779C=3 :3 05D17203 5 9<909C=3 :5 185<5D1>1<1:9:5, PB8:9:9 89 5117258719
‘5 RB7318:561:3, :57613 3B 9>B73 :3 43:50 5?38H;13 3B :3 43:50 :5 9B2301:9:5, 3B B21<1@9C=3 18:561:9
:5 651?B<37 3B ;5137 :5 ?3;B81?9C=3 73?19<R, 5720 230 57?7343 9 ?9779C=3 :3 ;98:923 5<52163, 75
?38FB1729:3;5:19825 9>B73 :3 43:50 5?38H,1?3, ?30B4C=3 3B P09B:5

# =3 40374509 3 9D0963 FB5 :51L9 :5 18P10;9045?1P179;5825 37 PB8:9;58237 :9 :5?17=3
1;4BD89:9

# ,45:5 3 73825715823 :3 05?B073 5745?19< PB89:3 83 902 %, 9, , 9 8=3#:5;387209C=3
5 613<9C=3 9405?5123 <5D9<

# :1650DS8719, 4909 75 ?38P1DB090, 05FB50€1@9C=3 :5 ?38P03823 989<I21?3 58205 97 25757 :3
9?K0:=3 1;4BD89:3 5 37 4909:1D;97

$ %> )'))+, % : %! /) @5)2 /)3

D0963 <51C=3 C=3:51865721D9C=3 AB:1?1%2?B073 5745719< 9:57163 3771>1<1:9:5 02
$, 0577B43723 B7B;>S8?19 05?1403?9 B7S8 ?19, 83 ?973, :5 182505775 4909 05730050 5D9:3
40361,5823

# =3 ?73;43029 40361;5823 3 9D0963 FB5 :51L9 :5 &P10;90 37 PB8:9;58237 :9 :5?17=3
1;4BD89:9

# 37 250;37 :3 902 $ :3 K:1D3 :5 03?5773 161<, 9:;125#75 05?B073 9:57163 FB98:3 ZO
7B?B;>S8719 057140379

# :1650DS8719, 4909 75 ?38P1DB090, 05FBR1912B:5 PO2179 58205 3 97K0:=3 1,4BD89:3 5 37
4909:1D;97, 9<J; :9 059<1@9C=3 :3 ?38P03823 9893128205 97 25757

$ %> )') )+, % : %! /) @5)2 /" )3

98:9:3 :5 75DB098C9 738209 923 AB017:1?1389< :99 BI@9 <512309<5:3 Bl@ 5<9230 :3
, 430 8=3 2505; 97929:3 45:1:3 :5 :57172S8719 :39B230:99C=3:51865721D9C=3 AB:1?719<

TB98:3 3 P5123 5863<650 ;92J019 :5 30:5; 4\><179, 381723013 \><173, 89 ?38:1C=3 :5 P17?9< :9
<51, 43:5, 9 FB9<FB50 25,43, 18250610 83 P5123>B2&825 :57172S58?19 ;981P5729:9 45<9 49025 9B2309

8=3 5L.218C=3 :3 P5123, 430 49025 :97 9B2301:91545209:97, 75; AB<D9;5823 :3 ;J0123, 837
250;37 :39021D3 %, 18?1737 5 :3 ,8=37? 909?72501@9 1005DB<901:9:5 403?577B9<, 430FB® 75 209
:5:;92J019 :5 30:5; 4\><1?9
5?17=3 BSES81;5
$1"% /) >')5 )+ 9% % ! 0)& (& ( 2>(
07) 3

! T

=3 Z0 613<9C=3 :37 9027 %% :3 <512309<M$ 5$"$:3 0 161<, 75 3 9?K0:=3 403P501:3
837 5;>90D37 :5 :57<909C=3 58P05823B 23:37 37 4382343829:37 ?3;3 3;17737

7 <1;1257 :3 45:1:3 7=3 :5;90?9:37 45<9 ' 4 ) 7B>7298?19<, 69<5 :1@50, 75DB8:3 37
P9237 1,4B29:37 Q 49025 4977169, 5 8=3 45<9 500rI8892B<9C=3 <5D9< FB5 :5<57 75 P9C9 <5D9C=3 :5
AB<D9;5823 ' "4 05A5129:9

?98:1:923 29;>J; J 49025 <5DI21;9 4909 05405758290 Q B721C9 <512309< , 902
&4

5785?5771:9:5, 5; 9C=3 :5 1;4BD89C=3 :5 ;98:92 3 5<52163, :5 ?129C=3 :3 61?5#405P5123
?3;3<1217?3873025 8575770013 05?5:58257d , M$ $ %, :5 , 1:1D9<U , 574 M " ,: 5
M$ M, 3>1;

I"# # #



105123 Q 9;4<9 :5P579 9775DB09:3 9 490210 :DOB773 :3 61?75#405P5123 89 <1:5 ?3;3 9771725825
:4377165<, 5; 75:5 :5 05?B073 5745?19<, 3 0563<61;5823 :5 ;92J019 :5 P923 \;B<9 % '
1771:13 AB01740B:58?19< 8=3 :5;387209:3
5?B073 5745?19< 8=3 ?387571:3
$ %> Y )+, % ,, % L /) 4M; @')&3

5?B073 5; 9C=3 :5 1;4BD89C=3 :5 ;98:923 5<52163

M <5D9C=3:5<1217458:5S8?19 5L172S8?19 :5984865721D9C=3 AB:1?19< 5<512309< FB5 9405?1969
37 ;57,37 P9237 9 8=3 7?738P1DB09 85?5779019;58 25 <1217458:587?19 25; ?3;3
?3875F]S8719, 9<J; :5 :57<9090 9 185<5D1>1<1:9%2387212B10 3 ;98:923 :3 ?98:1:923 5<5123 ;5:19825
9>B73 :5 43:50, ?300B4C=3 3B P09B:5

8720B;5823 403>92K013 >9759:3 89 9C=3 :5 1863THC=3 AB:1?719< 5<512309< AB<D9:9 4037?5:5825 5
18FBJ0123 43<1?19< B7S87?19 5 1,4BD89C=3 5L40793825729C=3 50759;5823 :5 :5P579
:57?90972501@9:3

" >B73 :5 43:50 5?38H;17?3 38P1DB09C=3 237 P0B:B<58237 3>A521698:3 ?38?577=3 18:561:9
:5 75DB03#:575;405D3 9 5<5123057 5; 20379 :5 6328B5A9 3 AB<D9;5823, 45<9 40375:58719, :5

5L3 :5 ?9B79<1:9:5 5 25;4309851:9:5 :97 18P09CG57 7 18P09CG57 FB5 25879; 3?3001:3 98257
:3?29;9:3 45013:3 5<512309<, ;97 FB5 185FB16379;585 25879; ?9B79:3 405ABI@3 Q <17B09 :3 4<5123, 8=3
:57FB9<1P17?9; 8575779019;5825 9 43258719<1:9:%8537T 1<|?1237

$ P5123 7B74587163 2530 :3 FB5 :174G5; 3 90M :3 K:1D3 <512309< 5902 M$ :9 ,
37 05?B0737 FB5 43779; :57?387212B10 3 ;98:923 5%52 73;5825 75 ;925019<1@9; 94K7 9405?19C=3 45<3
5 3B 20E87123 5; AB<D9:3:9 :5?17=3

50>97 7B?B;>58?1917 8=3 :561:97 5; 09@=3 :3 :57 ?9>1;5823 :5 ?38:589C=3 :5779 892B05@9
837 P51237 5<51230917

58258C9 490?19<;5825 :9821:9
5?17=3 BSES81;5
$1"%I1&( 56 4>)56 /) D)+ % . %!
> <( @'(3

D0963 :5 18720B;5823 5?7B073 5745719< C=3:5 HH721D9C=3 AB:1?719< 5<512309< >B73 :5 43:50
5?38H;173 =3 9B:1S8719 :5 25725;B879 :5 :5P579 9003<9:9 9 25;43 5;3:3 50759;5823 :5 :5P579

M 9 9C=3 :5 1865721D9C=3 AB:1?19< 430 9>B73:504%?38H;1?3 ?909?2501@9#75 3 ?50759;5823
:5:5P579 45<9 8=3 9B:158719 :5 25725;B879 :5 :5P5% 9003<9:9 9 25,43 5 ;3:3 45<9 :5P579

5?B0737 ?3825?1:37 5 40361:37

$ %> ') )+ 9% - %! /) 4M; @' )&3
e ————————————————————————————————

5?B073 5745?19< C=3:5 1865721D9C=3 AB:1?71B23695 >B73 :5 43:50 5738H;1?3 B<D9;5823
98257149:3:9<1:5 ,902 "™ ;43771>1<1:9:5

M AB<D9;5823 98257149:3 :9 <1:5, 89 9C=3 :5 18881D9C=3 AB:1?19< 5<512309<, 1,;43771>1<129 9
94B09C=3 :37 P9237 7B43729;5825 3?3001:37, 9P0383981871413 :3 :561:3 40375773 <5D9<

5?B0737 40361:37
$ %!&'( (4& ")+ 9,9% %! /) 4aM; @' )&3

5?B073 30:180013 865721D9C=3 AB:1?19< 5<GIRRPIHLS=3 :5 0565<19 ,;43771>1<1:9:5 >B73:3
43:50 5?38H;173 5 43<121?3 0369 18?38?B779 5?51:9:5

M 9 9C=3 1865721D92K019 AB:1?719<, 18729B0379RAHI0:3 9021D3 :9 51 3;4<5;58290
:57?9>5 9 :570529C=3 :5 0565<19 5 ?38P177=3, 43@58:50 9 403?5:587?19 :9 0540575829C=3 :5 40369
18738?B779 :37 P9237 21:37 ?3,3 613<9:3057 :3 25k8B9<, 758:3 3 40375:1,5823 403>92K013 1825109;582
18:5458:5825 :9 P30;9<1@9C=3 25;4572169 5 9:5FB9:9 :5P579 :37 0540575829:37

?38P1DB09C=3:3 9>B73 :3 43:50 5?38H;1?3 5L1D80369 18?38?B779 0575:58257

I## # %



57B073 30:180013 :5740361:3
$ %1&( ") )+.8% . 999%! 1y1'<& "33

865721D9C=3 AB:1?19< 540575829C=3 8 9027 M, ,Z5M 9 "U 518 N ,902 M MU
K: <512309<, 9027 "%5--," 5"%% 54900D0P3\81?3

M 5D121;1:9:5 5;3:3 D509<, 3 5<51230 J 49025[421;9 4909 75 :101D10 Q 3005D5:3019 34181=3 :3
05<9230 S; <5D121;1:9:5 37 490<9;5829057 34IBEBS 40569<5?5B 83 , 430,913019 :5 63237

49021:3 43<121?3 25; 182505775 5 <5D121;14889 05405758290

" 8P30;9CG57 :16B<D9:97 45<9 1,;405879 7=3 18:1'71397298257 4909 9 9>502B09 :5 1865721D9C=3,
;97 187BP1?158257 4909 9 ?38:589C=3 798C=3 :5 B8Bk>1<1:9:5, ?9779C=3 5 05D17203 8 ,
9027 ,* 5"

540575829C=3 1;403?5:5825
$ %I4()56)+.%!()+ % -998%! /) () :(3

=1 &B ? (

865721D9C=3 AB:1?19< >B73 :5 43:50 73 18:5613 ;5137 :5 ?3;B81?9C=3 73?719< 38:B297
65:9:97

M 18P09C=3 93 902 %", ,> :9 518 $ % 9450P51C39#75 ?3; 9 6517B<9C=3 :9 4B><1?1:9:5
187212B?1389<, 8=3 758:3 5L1DI65< FB5 Z9A9 4036905779 9B2301@9C=3 :9 :16B<D9C=3 83 450I3:3
65:9:3, 73> 4589 :5 230890 18K?B9 9 057201C=3 1;29789 830;9 92185825 Q 738:B29 :5 1;49?723
71D81P1792163 89 ?9;49879 5<512309<

7 9D58257 4\><1?37 :565; @5<90 45<3 ?3825\:3 9750 :16B<D9:3 5; 71213 187212B?1389<, 918:9 FB5
25879; 4031>1:3 9 6517B<9C=3 :5 4B><171:9:5 430353 3P1?7137 9 3B2037 057438706517, 5 23;90 23:97 9
40361:5S8?197 4909 FB5 8=3 Z9A9 :577B;401;5823 :9 30>1C=3 <5D9<

" 3;40369:97 97 40021797 5 ?38:B297 65:9:97 83 E ;>123 9 ;B81?7149<1:955, J 5 75
0573825750 3 561:5825 >585PI1?713 Q ?9;498Z79 :37 ?98:9237 :5 72949 ;9A30120019, ?3; 9 1;4371C=3 :9
05401;58:9 40561729 83 - N :3902 %":9 51:97 <51CG57

57;3 FB5 9 :17201>B1C=3 :5 >587 8=3 25879 ?906GR 5<512305103, 18?1:53 - M :3 902 %" :9 51
197 <51CG57, 61723 FBS5 P1?3B 40369:9 9 :17203:8B28129 :5 >587 75; FB5 75 4B:5775 58FB9:090 29<
58205D9 :5 >5857757 89 5L.?5C=3 40561729 83 :174353 25D9<

$ 59 3025 :5 301D5;, 5L9;1898:3 37 P9237 89009:37 89 1865721D9C=3 AB:1?19<, 8=3 18:1?3B 83
9?K0:=3 05D1389< ?10?B872E87197 FB5 450;1217%51018P D0961:9:5 43258?19<1:9:5 :97 18P09CG57
?3;521:97 45<37 1865721D9:37, 8=3 ZO 73,3 75 1,430 4589 :5 ?9779C=3, 0573;58:98:3#75, 945897, 9
94<1?9C=3 :97 798CG57 45?B8100197 ?9>16517, 3:3/5@69.8?71413 :9 40343071389<1:9:5

D09637 05D1;582917 :5740361:37
$ % > 1>) 1&( (4& ' )+ --9% 9, %! /) )
‘() (3

M # 973 5; FB5, 75A9 5; :5?300S8?19 :3 8=3 05?3825?1;5823, 89 "N$ N, :9 4002179 :5
?9429C=3 1<1?129 :5 7BPOOD13, 40561729 83 9® 5M8 $ %, 75A9 430 8=3 79650 71:3 73<1229:9 9
;B<29, 5729>5<571:9 83 902 %", - , :3 05203?1293;98:3 <5D9<, FB98:3 :9 940575829C=3 :37 45:1:37
89 "MN N, 9798C=3457B810019 J:57?79>1:9

I"HH# # N



# C=3:5 865721D9C=3 B:1?19< <512309< 833 B<:9:9 4909 :57?387212B1C=3 :5 :14<3;9 3B
198:923 5<52163 909 29< :571:50923, P309; 57295Bk37 37 18720B;58237 ABOI:1?37 :3 5?B073 238209
L45:1C=3 5 14<3;9, 40561723 83 902 , :3 K:1 D3 <512309< 5 C=3 :5 ;4BD89C=3 :5 98:923
<52163, :5 9;4903 ?387212B?1389<, :1743729 83802 M 5 MM, :9 9D89 9029

"# ABO1740B:S8719 :917 0575825 :3 01>B89< BHUZED <512309< 65; 9:3298:3 3 58258:1:5823 :5
FB5 J 4377165< 9 ?9779C=3 :3 05D17203 :5 ?98:1:92B898:3 3 AB<D9;5823 :5 403?5:58?19 :9 C=3 :5
865721D9C=3 B:1?19< <512309< 3?3005 ;57:3 94929 :9 5<51C=3, 430J; 92J 9 :929 :9 :14<3;9C=3 #
vy

# &14K2575 5; FB5 97 :5?17G57 0523001:97 P309:34029:97 5: " :5 7525;>03 :5 , ;B123
25:43 94K7 34<5123:5 N, FB975M B; 983 :5431 7, 5,918:9, 8365 ;5757 94K7 9 :14<3;9C=3 :37
5<51237, FB5 75 :5B 5; :5@5;>03 :5 N, :5 P30;9 9 230890 18?9>165< 9 94<1?9C=3 :9 ?9779C=3 :37
:14<3;97 :37 5230058257

o

N # 58258C9 05P30;9:9

# 5?7B0737 40361:37
$1"%I1&( ')+ 7-8.% %! 1'&) > 3
|

' M$
* &
057B073 1825043723 5; C=3 5 865721D9C=3 B:Pxl <512309< FB5 :57<909 9
185<5D1>1<1:9:5 :5 :5250;189:3 ?798:1:923 4377B1 BIX%7B74587163, :5 9?30:3 ?3; 3 902 M$ 9 51
3;4<5;58290 8 D# :8 , b< 18 01 90D58:<50, 5:5 %
250;3 181719< 4909 9 94<179C=3 :9 798C=3 :5 1888 <1:9:5, 837 250;37 :3 18?173 * :3 9021D3
19 51 3;4<5;58290 8 ,J9:929 :9 5<51C= 3 5; FB5 3?3005B 3 1<1?123 \;B<98 M :3
D# 7458 $ % , 5< 18 037 09B, 5: 5

387B<29 ?3825?1:9 5 057438:1:9 FB9823 93 401;51(8 93 2507?5103 FB5721389;5823 5 8=3
2382571:9 FB9823 93 75DB8:3 5 93 FB9023 430 :5458(5:5 980<175 :3 2973 23870523
$ % ) )+ 79%!()+ . 89% 9%! /)0 10(&2'3
|

(
(
M  250;3 181?19< 4909 9 94<179C=3 :9 798C=3 5BD1>1<1:9:5, 837 250;37 :3 18?173 * :39021D3
:9 51 3;4<5;58290 8 ,J9:929:9 5<51C= 3 5; FB5 3?3005B 3 1<1?123 \;B<98 M :3

4589 :5 ;B<29 8=3 5720 7BA5129 9 ;90?3 25;430%
" D0963 05D1;5829< 23825713 4909 :90#<Z5 4036823 490?19<
$ % >: 1>) 1&( (4& ' Y+ 7% . 9% ! 1) '(
ID' '3
|

o

N  23:390217B<9:3:9 387212B1C=3'5:509< 9>38 ?387<B7=3 .5 FB5, 837 250;37 :3 18?173 *
:3 9021D3 9 51 3;4<5;58290 8 , J 437716 b<, 5; 75:5 :5 9C=3 :5 1865721D9C=3 AB:1?719<
5<512309<, 9 1;4371C=3 :9 4589 :5 ?9779C=3 :5 05DB/5 :5 185<5D1>1<1:9:5, ;57;3 94K7 3 :19 :9
6329C=3, ;97 98257 :9 :14<3;9C=3 :3 ?98:1:923 5<51 825040529C=3 ?387212B?1389< FB5 6179 95 ?<B10
607B3 AB017:1?71389< :3:19:9 6329C=3 92J 9 :191333 :37 5<51237 :B09825 3 FB9< 8=3 5L17210EB5®B9<
40361;5823 AB017:171389< 5P52163, ?949@ :5 DMI9M®E@=3 :5 05D17203, ZO>1< 9 9P97290 :3 4037?5773
5<512309< 5 9 1;45:10 FB5 65879 9 750 :14<3;9:3 9871:923 FB5 9>B73B :3 75B 43:50 5?38H;1?3 3B
43<121?3

L5?BC=3 :3 AB<D9:3 ?3; 9 4B><1?9C=3 :5725 9AK=3

I"# # #



M 5?B073:5740361:3
$ %I&( ) )+ . % 9% ! Iy "(>( K( 0 (E 3

# # &
# # " #
M  798C=3 40561729 83 902 , 18?173 * , :9 J 9 :57<909C=3 :5 185<5D1>1<1:9:5 5 9

?9779C=3:305D17203 :3 ?98:1:923 :10529;5825 >583P9:3 45<9 18250P50S87?19 :3 43:50 5?38H;173 5 45<3
:57613 3B 9>B73 :3 43:50 :5 9B2301:9:5 18?173 7B-75F]5825, 93 738200013 :3 FB5 9P10;9 9 9D0969825,
8=3 4056S 9 94<1?9C=3 :5 4589<1:9:5

94<179C=3 :97 798CG57 :5 185<5D1>1<1:9:5 528779C=3 :5 05D17203, >5; ?3;3 9 05;5779 :5
?K4197 :3 403?5773 93 181723013 \><1?3, 89 Z14K25 40361;5823, 230890#75#19; 18K?B97 5; P9?5 :3
:57B073:5409@3 :5" 20S7 9837 5 ?3875F]5825 450 :3 3>A523

" AB01740B:S8719 :3 01>B89< B450130 <512B@375821:3 :5 FB5, :573001:37 ;917 :5 20S7
9837 :97 5<51CG57, 3 057B073 1825043723 5; 188&7F23DAB:1?19< 5720 405AB:179:3 45<9 450:9
7B45065815825 :5 3>A523, B;9 656@ FB5 3 250;3 1812909 9 94<1?9C=3 :9 798C=3 :5 185<5D1>1<1:9:5 :5
FB5?B1:9318?173* :3902 :9 51 3;4<5;582 908 J9:929:34<5123

D0963 5D1;5829< FB5 75 85D9 40361:5823
$1"%1&( ) (>56 & ! Y+ % 9 8%! ' "
U3

"% X T
)
M ;9<D9;98:3 9 4521C=3 181?19<, 5; 7B9 ?9B79 :5 B:10 40KL1;9 5 05;329, Q7 Z14K25757 :3 902
9 5:3902 "% :9 51:97 <61CG575P 30;B<98:3 45:1:37 457B<19057 9 B; 5 3B203 0123, >5;
9771; 8=3 258:3 7961:3 9 5;58:9 :9 181719<, :565 3 B:1710013 ?38Z5?S#<9, 75DB8:3 9 253019 :9 97750C=3
9490 :57B9 ?9B79 :545:10 40KL1;9 PB8:9;5829C=3AB0I:179

=3 ?9>58:3 9 94<1?9C=3 :5 ;B<29 5; 75:5:5 865 721D9C=3 B:1?19< <512309<, 25;#75 45:1:3
AB01:1?9;5825 1;4377165<, 430 189:5FB9C=3 :9 613?870 7B9< 5<5129
" 9779:37 20S7 9837 :3 4<5123 5; FB5 75 6501P1?78R®38:B29 1005DB<90, 1861065< 75 23089 3 3>A523
:99C=3:5 865721D9C=3 B:1?19< <512309<, FB®0532=3, 1825D09<;5825 5769@19:3
$!1"%!&'( )(>56 & ' )+ 9% 9 8%! F (F ) (
(3

( !

M R 9 Z14K2575 :5 403?75:S8?19 :9 1865721D9C=3?AB:15<512309<, 9 798C=3 :5 185<5D1>1<1:9:5
9<?98C9 29823 3 ?98:1:923 >585P1?19:3 ?3;3 9 23:37 FB5 Z9A9; ?38201>BI:3 4909 9 4002179 :3 923
9>B7163, 837 250;37 :3 18?173 * :3 902 9 R 54 #' 18 J790 7P30 3?79 #

%M

?38AB823 403>92K013 FB5 PB8:9 9 865721D9®+B?19< <512309<, 05989<179:3 430 3?7971=3 :3
05?B073 5<512309<, 8=3 J Z0>1< 9 ?3;403690 ®46028B73 :5 43:50 5?38H;1?3 3B 9>B73 :5 43:50

" 57B073 1,40361:3

$1"% 1&'( ) (>56 & ! Y+ 8% 7% ! )
0)) 4 )23

H o # $



( +
M R =3 4031>1:97 937 9D58257 4\><1?37, 75061:3868=3, 97 75DB18257 ?38:B297 258:58257 9
9P5290 9 1DB9<:9:5 :5 34302B81:9:57 58205 ?98:1PB37 4<51237 5<51230917d # 837 20S7 ;5757 FB5
982575:5; 3 4<5123d ? P9@50 4038B8?719;5823%:519 :5 00:13 5 25<5617=3, P309 :3 Z300013?365%
D092B123, 79<63 FB98:3, 9 ?012J013 :9 B721CI9<51209290#75 :5 ;92J019, BOD5825, 05<569825 5
?90972501721?9 :97 PB8CG57 :5 D365083R

W?7 5;1773097 :5 00:13, ?38P30;5 3 4057?512B9:3 8302 $:9<51 $ %, J 65:9:3, 9 490210 :5
M[ :5 AB<Z3 :3 983 5<512309<, :90 20929;58235M1BB3B 651?7B<90 40349D98:9 43<121?9 :5 ?98:1:923

" R 4589 :5 ?9779C=3 :5 05D17203 :5 ?98:1:923, 48 ?38:B29 65:9:9 5; P9?5 :5 40349D98:9
18:561:9, 43:5 :51L90 :5 750 94<179:9 FB98:3 3 01B89< 0573825750 FB5 9 P9<29 ?3;521:9, 45<9 7B9
43B7?9 D0961:9:5, 8=3 40343071385 9 798C=3 ;0L1,9,58:3 7BP1?715825, 4909 ?31>1#<9, 9 ;B<29 94<179:9

05?5:58257d DD 83 7458 $"$N U DS $ "" U 7458 NN" R ? N%
AB<D9:35; $ M

$1"% 1&'(  )(>56 & ! Y+ % 7% | )

0)) 4 )23

577397 ABOI:1?97 8=3 43:5; P1DB090 83 4K<3 4977853865721D9C=3 AB:1?719< 5<512309< FB5 4056S
?3;3 798CG57, :19825 :9 403?5:58719 :9 054057582939 :57<909C=3 :5 185<5D1>1<1:9:559 ?9779C=3 :3
05D17203 :3 ?98:1:923 :10529;5825 >585P1719:3 2158257 :3 01>B89< B450130 <512309<

09298:3#75 5 45:1:3 63<29:3 Q 94<179C=3 9 458995b :5 450:9 :37 05?B0737 :3 PB8:3
49021:0013, ?3; 05;5779 :5 45C97 4909 9 85?5770048075?BC=3 4589< 5 ?9779C=3 5 185<5D1>1<1:9:5 :37
?98:1:9237 >585P1719:37 45<3 923, :5458:58:3 9 405109 :5 40375:1;5823 40561723 837 9027 "$5" :9
518 $, FB5 40577B4G5 :58\8?19 PB8:9;5829 :9, 8=3 501725825 83 ?973 73870523, 5 8=3 258:3 3
0540575829825 940575829:3 9 40369 FB5 405258:19B4@30 4909 :5;3872090 3 9<5D9:3 9>B73, 3>729:3 75
P9@ 3 5L9;5:3;J0123 :9 0540575829C=3

$ %14'()56)+7 % 7- %! /) ( E"(3
|

865721D9C=3 AB:1?719< >B73 :5 43:50 43<I21?33832301:9:5 5?382571:3, 45<97 1872E8?197
30:1800197, FB5 37 5L#40571:58257 :9 E;909 B817A:51L909; :5 7B>;5250 93 5L9;5 :9FB5<9 979
97 ?38297 ;B81?714917 4909 >585P1?190 3 405P58623%#305P5123, ?98:1:9237 Q 055<51C=3, :52586;989#7
40375:58?19 :9 1865721D9C=3 AB:1719< 4909 1,33Y %257 9 798C=3 :9 185<5D1>1<1:9:5 4909 97 &&1C
9 75 059<1@905; 837 20S7 9837 7B>75F]58257 Q 5X5,1EB5 75 6501P1?3B 3 P923

$ %>; )'))+.-% 7 %! /)0Y)) ;@3

41 D '

N
v :
M# $ % (
M 9:3C=3 :3 0123 40561723 89 51 3;4<5;58290 8 , ;917 >58JP1?3 Q :5P579, :565 750
3>75069:3 897 Z14K25757 5; FB5 75 94B09 9>B73 :5 430, ?BA9 ?3875FBS8?19 ABOI:1?9, 75 AB<D9:9
40375:5825 9 9C=3 :54317 :9 :14<3;9C=3, J 9 :5?<908=3 :5 185<5D1>1<1:9:5 05?5:58257

403;5779 :5 69829D5; 457739< 5; 20379 :5 6323 J 49025 :9 P9221745715 1825D09825 :9 830;9,
:5658:3 75 05<9?13890 ?3; 3 >585PI1713 9 750 3>21238?0529 5 18:161:B9<;5825 430 5<51230 :5250;189:3,
4909 P9@50 1871:10 3902 M# :9 51:97 <51CG57

H o # $M



" 5?7B073 5745?19< ?3875?1:3 5 40361:3
$ wl&( (4& Y+ -TT% %! /)0)) )5;(@3

M 8365< AB01740B:S87?19 :3 5 ?3871:509 437Bb< 9 ?9779C=3 :5 05D17203 :5 ?98:1:92B09
;57;3 FB5 9 C=3:5 865721D9C=3 B:1?19< <512309< 75A9 AB<D9:9 403?5:5825 94K7 9 059<1@9C=3

:34<5123, :57:5 FB5 29< AB<D9;5823 75A9 403P%8253 9 :14<3;9C=3 8 M" , 5< 18 37J
5090:3 03771, 55 8 ?97B, 9 :17?B7 7=3 73>05 9 :929 5; FB5 403P501:9 9 758258C9 :5

403?5:58?19:9 P17?3B 405AB:179:9, AO FB5 98230 Q :14<3;9C=3 :37 5<51237

o
% 5?B0735745?19< 9 FB5 75 85D9 40361;5823
$ %I&( (4& ' )+.-9.% 9. %! /)0 10(&2'3

865721D9C=3 AB:1719< 85<5D1>1<1:9:5 9779014333

M B<D9:9 403?5:5825 9 9C=3 :5 1865721D9C=3 AB1B¥512309< 945897 4909 :5?<9090 9
185<5D1>1<1:9:5 :3 ?98:1:923 4909 97 5<51CG57 @I81@905; 837 " 9837 7B>75FB58257, 9P1DB09#75
1879>165< 437250130 45:1:3 :5 :57<909C=3 :5 8BHq.:B :14<3;9 :3 1865721D9:3 05P505825 Q 40K4019
5<51C=3, 5; P9?75 :3 20E87123 5; AB<D9:3 :9FB5<AB23, ?BA9 5P170719 8=3 J 0520392169

6582B9< :577387212B1C=3 :3 :14<3;9, 75 8=3 :5%29:9 89 40K4019 9C=3 :5 1865721D9C=3 AB:1?719<,

:565 750 3>A523 :97 9CG57 79>16517, FB917 75A9052B073 738209 5L45:1C=3 :5 :14<3;9 59 9C=3 :5
1;4BD89C=3 :5 ;98:923 5<52163

5?B073 5745719< 05?5>1:3 ?3;3 30:180013 5 40361:3

S %I&( ) ) L T% %) Ny e
N (
. ..
' )
.

M # 5<51C=3:3 05P5123 1;4302900 9 :3 ?98:1:923 ?5# 05P5123 ?3; 5<5 05D17209:3 825<1DS8719
:3902 ",-M,:9518 $ %

# 712B9C=3 ABOI:1?79 :3 1?5# 05P5123 58?383098529;5825 05<9?1389:9 ?73; 9 :3 212B<90 :9
Z5P19 :3 L57B2163 B817?7149<, 057298:3 9218D1:3FB9 57P509 :5 1825057757 7973 9<?798C9:3 43 9<DB;9
:5?717=3 ?38:5892K019 5; 05<9C=3 93 75B 05D17203&1:92B09 3B :14<3;9

"#R 5L172S8?19 :5 <1217?387K0?13 8573#BB38:3, 430 :174371C=3 :5 <51 3B 45<9 892B05@9
9 05<9C=3 ABO0I:179, 3 AB1@ 21650 :5 :571:16 933 B81P30;5 4909 23:97 97 490257 # ?38:B@ Q129C=3
:37 FB5 43779; 750 9<?98C9:37 45<3 4038B8719;852BA ?19< R %", 5< 18 9073 B0J<13,
# " N,40D

# 9 5743?15, 9 :5717=3 309 Z3721<1@9:9 ?9773B5BD17203 :5 ?98:1:92B09 :3 05P5123 5<5123 :5
09101, P923 FB5 5863<65 29;>J; 3 1?75# 05P51225M89825 :9 77949 ;9A30120019 5P501:3 ?98:1:933 8
2565 9 34302B81:9:5 :5 :5P58:50#75 837 9B237, 9 515123 :3 4038B8719;5823 <569:3 9 5P5123 79650
9<?98C9:3 9< 712B9C=3 05P<525 3:105123 :BBlI@3 9405758290 75B7 90DB;58237 :5 :5P579

$# B<1:9:5:9:5?17=3 05?3001:9

# 523083 :37 9B237 Q 301D5;
$1"% 1&'( )+ % 9 % !
/')23
|

;>90D37 5 :57<909C=3 57?717=3 ;3837002179 C=3 79B25<90 57?17=3 05D1389< 865721D9C=3

AB:1?19< 027 "# :9 518 $ %US5 95 1 3;4<5;582908
M 9 <1879 :9 AB01740B:S8?19 :3 01>B89<, 05?5%%;%3;3 9D0963 05D1,;5829< 37 5;>90D37 :5

:5?7<909C=3 3437237 738209 :5717=3 ;3837002179

)& > (

H o # $



18:9 FB5 5; 05<9C=3 Q 4589 :5 185<5D1>1<1:9:5 B; P9?5 :3 057382571;5823 :3 9>B73 :3
43:50 5738H;1?3 b 1871:9 3 :1743723 83 902 M$ 9 8 , J ?5023 FB5 FB9823 Q 49025 :9
?38:589C=3 430 900579:9C=3 5 D97237 1<1?1237 :BOBF7 :5 ?9;498Z9 b 9 FB5 75 05P505 3 902 " # :9
51:97 <51CG57 b 3 01>B89< AO 9775823B 9 437¥B:8 :5 5L.5?BC=3 1;5:1929 :9 :5717=3

->90D37 05?5>1:37 ?3;3 9D0963 05D1;5829<, 9 FB5 785D9 40361;5823
$ % >:1>) 56  )+..% 9% ! /) ) ()
1 (3

37 250;37 :9 AB01740B:S8719 ;917 05?5825 :3 01>B89< B450130 <512309<, 9 ?9779C=3 :3
05D17203 J 4377165< FB98:3 3 AB<D9;5823 :5 403731%8:9 9C=3 :5 1865721D9C=3 AB:1?19< 5<5123#B< 3?30
92J 9 :929 :9 :14<3;9C=3, 5 8=3 945897 92J 9 403?<®C=3 :37 5<51237, ?3;3 98257 75 58258:19
M" , 5< 18 37J 5090:3 03771, 5:5

6 9?K0:=3 05?23001:3 5720, 4317, 5; 450P5129 ZH8?19 ?3; 9 AB01740B:S8?719 :3
o
% D0963 05D1;5829< 8=3 40361:3
$ % >:1>) > (' )) + 9.% 9%! /)0 10(&2'3

M$ 9779:3 3:14<3;9 :5 365089:30 :5 729:3, 5< 5123 5; 75DB8:3 2B083, 45<9 4002179 :5 923
2141P179:3 73;3 738:B29 65:9:9, 565 750 :14<3;9:3 3 ?98:1:923 FB5 3>2565 3 75DB8:3 <BD90
0575:5825

57B0737 9 FB5 75 85D9 40361;5823
$ %I&'( ) )+ 9T% 8% ! /)y '"(!D' '3

M R B<D9:9 403?5:5825 9 0540575829C=3, 3 01>BBB<90900 9 185<5D1>1<1:9:5 :3 0540575829:3 5
:5 FB98237 Z9A9; ?38201>BI:3 4909 9 4002179 :3 9281898:3#<757 798C=3 :5 185<5D1>1<1:9:5 4909 97
5<51CG57 9 75 059<1@905; 837 " 20S7 9837 7B>B3bH Q 5<51C=3 5; FB5 75 6501P1?3B, 9<J; :9

H o # $"



?9779C=3 :3 05D17203 :3 ?98:1:923 :10529;5825 >583P9:3 45<9 18250P50S8719 :3 43:50 5?38H;1?3 5 45<3
:57613 3B 9>B73 :3 43:50 :5 9B2301:9:5, :5250;1898: 3 9 05;5779 :37 9B237 93 18172J013 \><173
<512309<, 4909 18729B09C=3 :5 4037?5773 :17?1As B3 ?973, 5 403?5773#701,5, 30:5898:3 FBOHEHD
3B2097 40361:58?197 FB5 9 574J?15 ?3;430290UR 903

R 9 Z14K2575 :5 403?75:58719 9 1865721D9C=3 AB% 5<512309<, 9 798C=3 :9 185<5D1>1<1:9:5
9<?98C9 29823 3 ?98:1:923 >585P1?19:3 ?3;3 9 23:37 FB5 Z9A9; ?38201>BI:3 4909 9 4002179 :3 923
9>B7163, 837 250;37 :3 18?173 * 3902 9 R 54 #' 18 5790 7P30 3?79 #

% M

" 7?38AB823 403>92K013 FB5 PB8:9 9 865721D9B=B?19< <512309<, 05989<179:3 430 3?971=3 :3
05?B073 5<512309< 8=3 J Z0>1< 9 ?3;403690 9 4602B73 :3 43:50 5?38H;1?73 3B 9>B73 :5 43:50

57B073 40361:3
$1"% 1&'(  )(>56 & ! Y+ % 8 7% ! )
0)) 4 )23
|

98:9:3 :5 75DB098C9 573<BC=3 3697 5<51CG57 90D37 405P5123 5 6175#405P5123 B7S8719 :5
20E87123 5; AB<D9:3 :5 :5?17=3 FB5 05?382575 93B5x1<1:9:5 5D17203 :5 ?98:1:92B09 87?1:58?19 :3
902 M$:9 8 1;1890 5P501;5823

D9098219 5L405779 83 902 M$ 9 51 3:;4<5;582908 :5?3005 :9 4057B8C=3 :5
5<5D1>1<1:9:5

779 4057B8C=3 34509 29823 FB98:3 75 057382575 9%5:8D1>1<1:9:5 :5 B;9 712B9C=3 98250130 # 83
4037?5773 :505D17203 #, ?3;3 FB98:3 057B<29 :5 5881<1:9:5 8B;9 712B9C=3 437250130 # 0573825?1:9 5
4037?5773 :5 1865721D9C=3 AB:1?19< 5<5123094<%558290 8 ,902 ,* 5%

&0 8575771:9:5 :5 75 40565810 9 4502B0>9C=3 FB538®5019 :5 B;9 8369 5<51C=3, 58FB9823 8=3
Z3B650 3 975029;5823 AB:1719< :5P1812163 735D%¥154:9:5 3B 8=3

0:5; ?73875:1:9, <1;1890 ?38P10;9:9
$ %/) >)%)+. 7% 7- % /) (] '3
|

# 002179 :5 ?38:B29 65:9:9 ?9412B<9:9 83 902 ,%9":9 518 $ % 4<1?9C=3 :5 4589 5
?9779C=3 :5 05D17203 3B :14<3:;9, 75 AO 5L45:1:3185<5D1>1<1:9:5 430 20S7 9837 540575829:9 8=3
5<5129 =3#9B2301@9C=3 <5D9< :5 4589 :5 189<851H8258C9 8B<9 B<D9;5823 ?3; >975 83 902

,- ,:3 K:1D3:5 03?5773 161<

# 85L172S8?19 :5 403697 :5 059<1@9C=3 :5 4@B19@3<I21?9 1<I?129

# L172S8719 :5 71;B<9?03 :5 B089 5<51230BP1DB09C=3, 5; 2575, :5 :5<123 40561723 83 902 "
:3 Ki1D3 <512309< 865721D9C=3 AB:1?19< 8=337312B1 18720B,;5823 403?577B9< 9:5FB9:3 4909 9 7B9
94B09C=3

# 57B073 7?387Z571:3 5 40361:3 ;40375:S8719 :9 1865721D9C=3 AB:1?19< 5<512309< 5
:577387212B1C=3 :9 758258C9 05?3001:9

$1"%1&'( ')+ 8% .9 , %! (?0 ) /' (023
|

) V T
' \Y,
M # 185<5D1>1<1:9:5 PB8:9:9 5; 758258C9 AB:1PB9<AB<D3B 403?5:5825 C=3 :5 865721D9C=3
B:1?19< <512309<, 25; 409@3 :5250;189:3 :5 2083799 ?38290 :9 :929 :9 5<51C=3 5; FB5 75 :509; 37
P9237 5875A9:3057 :9 05P501:9 9C=3 5 8=3 :3 20887 AB<D9:3 :9 0574572169 758258C9

# 8258:1;5823:9 \;B<9 M, :3
"# 85<5D1>1<1:9:59P9729:9
# 5?B073 9 FB5 75 85D9 40361,5823

$1"%I1&'( !> ) )+ ., % 78 %! ( bcC
/& 3
|

H o # $



865721D9C=3 AB:1?19< 98:1:9237 05P5123 516%P5#23 38:589C=3 01;5109 1872E8?19 >B73
:3 43:50 5738H;1?3 5 43<121?3 85<5D1>1<1:9:5 H¥P/3 5<512309< 01>B89< 5D1389< 45<3 4058B:179:
57B073 :3 409@3 :5 20S7 9837 :9 798C=3 =3#3?730@8319 98:1:923 5 73?15:9:5 82505775 4B09C=3
38:B29

M =32Z0 182505775 :9 ?3<1D9C=3 5; 4<512590 38¥%5743.,;5823 :9 450:9 :5 3>A523 :5 1865721D9C=3
AB:1?19< 430 5<9 40343729

38P30;59775829:3 83 ?K0:=38 $%,94<1?79: 9 9798C=3:5 185<5D1>1<1:9:5, 9 1865721D9C=3
AB:1?19< 18729B09:9 4909 94B090 9>B73 :3 43:50H5238 3B 43<121?3 8=3 450:5 3 3>A523 45<3 :57B#F3 :
409@3 :5 20S7 9837 05<92163 9 5779 798C=3, B;9 BB& 05;9857?5 3 182505775 :3 ?98:1:923 5;
5L4B0OD90 9 45?779 :5 185<5D1>1<1:9:5 9 5<5 ?3;18®9729B098:3 9 7B9 1;9D5; 4\><1?79, 5 3 :9
73?15:9:55; 79>50 75 9 4589 1,43729 P31 AB729

D0963 05D1;5829< 9 FB5 75 85D9 40361:5823
$ % >;1>) 1&( (4& ' Y+ L, % . %! /) 0Y)
(3

M # 9 9C=3 :5 1;4BD89C=3 :5 ;98:9:3 5<52163, 9 758 258C9 ?38:5892K019 9218D5 945897 3
?98:1:923 1;4BD89:3, 8=3 79658:3 FB5 75 P9<90 5; @1 7?387K0?13 4977163 8575770013 :3 49021:3 43<121?3
5:5;917 ?98:1:9237 05?75:58257

# C=3 :5 ;4BD89C=3 :5 98:9:3 <52163 577B:9:9 5; 185<5D1>1<1:9:5 5 ?9875<9;5823 5
05D17203 :5?0529:37 5; C=3:5 865721D9C=3 B:1%1%512309<, ?BA9 758258C9 P31 05P30;9:9 5; D09B :5
05?B073 9B797 :5 45:10 FB5 8=3 58?738209; 9;4903 897 Z14K25757 405617297 83 - M :3 902 M :9
"NN 973 5; FB5, 5; 83;5 :3 4018?1413 :174371216 3, 8=3 43:5019 3 B1@ 5 M D09B] ==& ,
?38757?50:9 ?3;>9755; P9237 FB5 7506109; :5 ?9B79 :545:10 :5 C=3:5 865721D9C=3 B:1?19<
<512309< 430 5<5 98250130;5825 AB<D9:9 0575:5325 01>B89< 8 MM %, 5< 3 Bl@
>5<90:3 58561:57

"# ?382571:3 5 40361:3 58258C9 05P30;9:9 03?5773 5L21823 75; AB<D9;5823 :5 ;J0123
902 %, ,

$!1"%1&'( 56 4>)56 /) S)+ 9% 8- %!
0)&(& !D' /&2 3

5?B073 5<512309< ?38209 758258C9 FB5 AB<D3B8B7EB65721DI9C=3 AB:1?19< 5<512309< 0369
03>B729 5 1873820365079 :5 40021797 1<I?129%8PBP59 1865721D9C=3 M 237 1<I?1237 4092430:37
?98:1:9237 43:5;, 5; 2575, 5875A90 9 94<1?79C=3 ?38%,129825 :97 4589<1:9:57 45021858257 Q ?9429C=3
:5 7BPOOD13 902 M#,:9 51 $ % 593 9>B73:543:50 902 :9 51 3;4<5;58290
570529C=3 :5 185<5D1>1<1:9:5 D509 5P51237 73%8¢H3 20E87123 5; AB<D9:3 :9 :5?17=3 902 M$59
3;4<5;58290

58258C9 ;9821:9
5717=3 430 ;913019
$1"%I&( ")+ % +. %!l (>) > < @'(3

M 5729 405AB:1?79:3 3 05?7B073 ?38209 :5717=3 FB®0523B 9 ?9779C=3 :3 05D17203 :5
?98:1:92B09, FB98:3 3 ?98:1:923 8=3 <3D03B SL123 B9897

250;3 1817?19< :9 798C=3 :5 185<5D1>1<1:9:5,43729 83 902 , 18?173 * , :9 ,J9
1929 :5 059<1@9C=3 :97 5<51CG57 5; FB5 373005B792RB:5 ;32169:309

" 58?1:33201S813:9 :57<909C=3 :5 185<5D1>5T8>056S; 9 450:9 :3 3>A523 5 9 ?3875F]5825
405AB:1?719<1:9:5 :305?B073

$!1"%!I&( ")+ 8% %! ( bcCc /& 3
Y SSSS———————

H o # $$



<512309< 57?7B073 5745?19< D0963 05D1;5829<3082 93 ABI@3C 4909 5L9;5 :3 ;J0123
C=3 :5 1865721D9C=3 AB:1?19< 5<512309< ABDB3828034K7 97 5<51CG57 3;189C=3 :9 4589 5
:5?7<909C=3 :5 185<5D1>1<1:9:5 5 05;5779 93 181T2J¥><1?3 ;>90D37 :5 :57<909C=3 8:5P501;5823
:345:1:3:5:57172S8719 :3 05?B073 92J019 :5 305; 4\><1?9 02 ,* ,401;5109 49025,5 * :9
8 0575:58257

M # 9 9C=3 :5 1865721D9C=3 AB:1?19< 5<51290D<40EPEES25 94K7 97 5<51CG57, 94<1?9#75 9
798C=3 :5 185<5D1>1<1:9:5 5 9 05;5779 :5 ?K419 :®3?5773 :9 0540575829C=3 93 18172J013 \><1?3
# 578525770019 8369 ;981P5729C=3 ;1817250197 94B575829C=3 :5 ?38209#09@G57
"# ;>90D37 :5 :57<909C=3 05?5>1:37 ?3;3 9D0963 05D1;5829<
# 89:177165< :5717258?19 :5 05?B073 FB5 650792019 :5 30:5; 4\><1?9
D09637 05D1;582917 8=3 40361:37
$ % >; 1>) 1&'( (4& ! )+ 97 % 8 %! /) '(
(3
|

5?B073 5745?19< <51C=3 C=3 :5 1865721D9G=AB:1719< 5<512309< 5785?5771:9:5 9
?129C=3:3 6175 ?3;3 <1217?3873025 4977163 852371361,5823 :3 945<3

# 830;9 5<512309< 057DB90:9 9 <17B09 :3 4<B9P8H218:3 FB5 3 5L50?1?13 :3 ;98:923 7500
:575;45879:3 430 9FB5<5 FB5 P31 <5D121;9;5825 58582 7?7949 940575829:9 Q 57?3<Z9 434B<90

# 9 <1879 AB01740B:58?19< :5729 3025, 9 8B<8:$329C=3 :3 405P5123 1;4<1?9 9 8B<1:9:5 :9
6329C=3 :3 61?5#405P5123, 75; FB5 Z9A9 85?5771:8:5725 1825D090 9 05<9C=3 403?577B9< 89 FBI<1:9:5
'5 <1217?3873025 820529823, 9 :57<909C=3 :5IBSKE1:9:5 :5 B; :37 298:1:9237 8=3 9218D5 3 3B203
23;4385825 :9 27949 ;9A30120019 FB5 8=3 1825D08B<0C=3 403?577B9<
$ %1&'( (4& ')+ 8% %! 1) @5)2 1" )3
|

865721D9C=3 AB:1?19< 5<512309<d 7B9 403?6BBZLD5E) :572<909C=3 :5 185<5D1>1<1:9:5, 75A9 9
:57217=3 98250130 3B 437250130 Q 5<51C=3 8,9027 M, ,: 5 ,* 5*d 1825<1DS8?19
$ %'&'( 4& ")+ 98.% - . %! /) 4M; @' )&3
|

D0963 05D1;5829< 5D17203 :5 ?98:1:923 51 ?3;4558290 8 ,902 M, ,: 575771955
:5 20E87123 5; AB<D9:3 :9 :5?17=3 FB5 AB<D3B 4@G82% 9C=3 :5 1865721D9C=3 AB:1?19< 430 9>B73 5
43:50

D0963 1;40361:3
$ % > 1>) r&( Ty )+ % .9 %! FNF ) '&
2= 3
|

98:9:3 :5 75DB098C9 # 1;1890 18:5P501:9 # D096305D1;5829< # 865721D9C=3 AB:1?719< AB<D9:9
4037?5:5825 98257 :97 5<51CG57 # 9779C=3 :5 05[8L3267<909C=3 :5 185<5D1>1<1:9:5 # 5?B073 738209
:14<3;9C=3 5 9C=3 :5 1;4BD89C=3 :5 ;98:923 5<52163# =3#857?5771:9:5# 8?7173 * :3902 :9

# ;>90D37 :5 :57<909C=3 ;509;5825 40325<92K0 137 # 02 %$, - , :3 K:1D3 <512309< #
5250;189C=3:5 1;5:1923 ?B;401;5823 :9 :5?17=3# D0963 9 FB5 75 85D3B 40361;5823
$ % >;1>) /) >')5 )+ . 7% 8 %! /)0Y)) ;@3
|

<51CG57 ;9A301200197 ;B81?14917 # >B73 :3 43:586%/21D9C=3 AB:1?19< 5 05?7B073 ?38209
:14<3;9C=3 # 14<3;9 ?9779:3 # 58369C=3 # 02 :3 K:1D3 <512309< # 5:1:3 :5 05D17203 45<3
;57;3 ?98:1:923 # 8:5P501;5823 # <I859 : :3 18?173 :3902 M 5902 M$ 9 8 # =3#
94<179C=3# 12B9C=3 5L?54?71389<

M 9 Z14K2575 :5 058369C=3 :9 5<51C=3, ?3; >975 8302  :3 K:1D3 <512309<, FB98:3 3
298:1:923 5<5123 21650 21:3 75B :14<3;9 29779:3%873 :3 43:50, 918:9 FB5 430 :5?17=3 75; 20E87123
5; AB<D9:3, 3 05D17203 :5775 ;57;3 ?298:1:923 :565 750 18:5P501:3, 8=3 75 94<1?98:3 3 :1743723 89
9<I859 : :3 18?7173 :3902 M 583902 M$:9 8 ,:561:3 Q 5L254?1389<1:9:5 :3 2973
$ %!I&( (A& ' )+98-% 8 %! /)0Y) (3
|

H o # $



